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DISCLAIMER
Theinformation contained in these slides and this presentation is being supplied to you by EuropaOil & Gasplc on behalf of itself and its subsidiaries(togetheròtheCompanyó)solely for

your information and may not be reproducedor redistributed in whole or in part to any other person. Thisdocument has not been approvedby a person authorised under the Financial

Servicesand Markets Act 2000 (as amended) ("FSMA")for the purposes of section 21 FSMAand therefore these slides and this presentation is being delivered and made only to a

limited number of persons and companies who are persons who have professional experiencein matters relating to investments and who fall within the categoryof person set out in

Article 19 of the FSMA(FinancialPromotion)Order2005 (theòOrderó)or are high net worth personswithin the meaning set out in Article 49 of the Orderor are otherwise permitted to

receiveit.

Byacceptingthe slides and attending this presentation and not immediatelyreturning the slides, the recipient representsand warrants that they are a personwho falls within the above

description of persons entitled to receive the slides and attend the presentation. These slides and this presentation do not constitute, or form part of, a prospectus relating to the

Companynor do they constitute or contain any invitation or offer to any person to underwrite,subscribefor, otherwiseacquire,or disposeof any shares in the Companyor advisepersons

to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment whatsoever.

Recipientsof these slides and/or persons attending this presentation who are consideringa purchaseof ordinary shares in the Companyare reminded that any such purchasemust be

made solelyon the basis of the information that the Companyhas officially releasedinto the public domain. Whilst all reasonablecare has been taken to ensure that the facts stated in

these slides and this presentation are accurate and the forecasts, opinions and expectationscontained in these slides and this presentation are fair and reasonable, the information

contained in this document has not been independentlyverified and accordinglyno representationor warranty,expressor implied, is made as to the accuracy,fairness or completeness

of the information or opinions contained in these slides or this presentation and no reliance should be placed on the accuracy,fairness or completenessof the information contained in

these slides and this presentation. Someof the statements are the opinions of the directors of the Company.

Noneof the Company,its shareholdersor any of their respectiveadvisers,parents or subsidiariesnor any of their respectivedirectors,officers or employeesor agents (including those of

their parents or subsidiaries)accepts any liability or responsibilityfor any loss howsoeverarising, directly or indirectly, from any use of these slides or this presentation or their contents.

Theseslides and this presentation do not constitute a recommendationregarding the shares of the Companynor should the slides or the presentation be consideredas the giving of

investment adviceby the Companyor any of its shareholders,directors, officers, agents,employeesor advisers. Recipientsof these slides and this presentationshould conduct their own

investigation,evaluation and analysisof the business,data and property described therein. If you are in any doubt about the information contained in these slides or this presentation,

you should contact a person authorised by the Financial ServicesAuthority who specialises in advising on securities of the kind described in these slides and presentation. Certain

statements within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may cause the actual results,

achievementsor performance expressedor implied by such forward looking statements. Such risks and other factors include, but are not limited to, general economic and business

conditions, changes in government regulations, currency fluctuations, the oil price, the Company'sability to recover its reserves or develop new reserves, competition, changes in

developmentplans and other risks. Therecan be no assurancethat the results and events contemplated by the forward looking statements contained in this presentation will, in fact,

occur. Theseforward-looking statements are correct or represent honestlyheld viewsonly as at the date of deliveryof this presentation.

TheCompanywill not undertake any obligation to releasepublicly any revisionsto these forward looking statements to reflect events, circumstancesand unanticipated events occurring

after the date of this presentation except as required by law or by regulatory authority. By accepting these slides and/or attending this presentation, you agree to be bound by the

provisionsand the limitations set out in this disclaimer. Youagree to keep permanentlyconfidential the information contained in these slides or this presentation or made available in

connectionwith further enquiries to the extent such information is not made publicly available(otherwisethrough a breach by you of this provision). Neither the slides nor any copyof it

may be (a) taken or transmitted into Australia,Canada,Japan,the Republicof Ireland, the Republicof South Africaor the United States of America(each aòRestrictedTerritoryó),their

territories or possessions; (b) distributed to any U.S. person (as defined in RegulationS under the United States SecuritiesAct of 1933 (as amended))or (c) distributed to any individual

outside a RestrictedTerritorywho is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context

where its distribution maybe construedas such offer, solicitation or invitation, in any such caseexceptin compliancewith any applicableexemption. Thedistribution of this document in

or to persons subject to other jurisdictions may be restricted by law and persons into whose possessionthis document comes should inform themselvesabout, and observe,any such

restrictions. Anyfailure to complywith these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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208mmboe
net mean risked & 

diluted resources

£1.6m
FY 2017 revenues

£2.3m 
cash

113 boepd
produced in FY 

2017
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PROFILE
AIM-listed exploration and production company with a balanced 

portfolio of assets including UK onshore production and highly 

prospective exploration in UK & Ireland

FUNDED
Production & revenues set to double in 2019 as UK onshore oil 

discovery at Wressle is brought on stream

POTENTIAL
Production start-up at Wressle, Holmwood exploration well, 

more farm outs in Ireland and more new ventures, potentially 

exposed to more than 4 wells over next 4 years

PROVEN
Management with significant oil & gas expertise focused on 

monetising the underlying value of Europaõs assets

ACTIVE
Two farm-outs delivered and one licence sale + major 

programme of technical work in Ireland including new 

acquisition of 3D seismic

OVERVIEW
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KEY DATA

Share Price 5.0p (13.06.18)

Market AIM

Ticker EOG

Market 
Capitalisation

£15.07 million

Ordinary Shares in 
Issue

301,388,379

1. 4
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Source: Europa

PORTFOLIO

IRELAND

ÅOffshore

ÅVery high reward

ÅLow, medium & high risk

ÅFrontier and infrastructure 
led exploration

UK

ÅOnshore

ÅProduction, development & 
exploration

ÅLow risk 

ÅModerate reward

East Midlands 
Production and exploration

Weald Basin 
Exploration

Irish Atlantic Margin
Exploration



|  EUROPA OIL AND GAS PLC   | December 20146

IRELAND
A LEADING POSITION IN ATLANTIC IRELAND



June 2018  

Europa Oil & Gas (Holdings) plc | www.europaoil.com | AIM : EOG 

IRELAND

7

SlyneBasin 
ÅFlagship project

Å Inishkea gas ILX

ÅProven gas play, low risk

Å2.5 TCF GIIP 

Å400-600m  water depth 

ÅClose to gas infrastructure

#1

South Porcupine
ÅOil exploration 

Å5.7 billion boe

Å1000-2000m water depth 

Åmedium risk

ÅDrilling phase about to start

#2

Padraig Basin
ÅOil exploration

ÅFrontier basin ðhigh risk, 

high reward, early stage

Å0.5 billion boe

Å1000m  water depth 

#3
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IRELAND
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SlyneBasin 
ÅFlagship project

Å Inishkea gas ILX

ÅProven gas play, low risk

Å2.5 TCF GIIP 

Å400-600m  water depth 

ÅClose to gas infrastructure
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Europaõs Flagship Project: LO 16/20 Inishkeagas -

2.5 TCF GIIP next to a gas field
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BellanaboyBridge gas terminal, photo courtesy Shell Ireland
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SlynePeer Group
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Inishkea 18/19-A

Landfall ~ 80 kms

3D coverage in grey

Corrib 
gas field

InishkeaExploration Well 18/19-A
General Location Map, 3D Coverage and Prospect Inventory
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Irelandõs Growing Economy Needs Gas
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Corrib key facts
Å Discovered 1996, on production 2015

Å Triassic gas play

Å 1 TCF, subsea development

Å 400 m wd

Å 350 mmscf/d peak

Å 2017 provided 66% of Irish demand

Å 15 year field life, now in decline 

Irish energy demand
Å Electricity demand to increase 21-50% by 

2030 (EirGrid)

Å Gas demand to increase 14-44% by 2025 (Gas 

Networks Ireland)

Å Post Brexit energy security is an issue

Å Europa has 2.5 TCF GIIP within 17 km of Corrib 

infrastructure 
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16/20 Top Sherwood Depth with indicative GIIP
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Corrib

URR ~1Tcf

Corrib N (18/20-7)

2C Resource? 

16bcf?

Corrib NW

GIIP 26bcf

Inishkea

GIIP 1098bcf

InishkeaW

GIIP 212bcf

InishkeaNW

GIIP 1094bcf

Units for 

GRV X106 m3

~5km

~17km
~7km

C.I. 100m

Bofin

GIIP 69bcf
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InishkeaKey Facts

o Inishkeais shallow(er) water therefore lowercost, provenhydrocarbonplay therefore lower

risk, production infrastructure with spare capacity is nearby potentially offering a fast

route to commercialisation

o PSDMreprocessingof legacy 3D seismic in progress to mature existing 7 prospects to

drillable prospectstatus, deadlineQ4 2018

o Deliverprospect inventoryand identify drill candidatesduring Q4 2018 potentially leading

to fast track explorationin 2019

o 18/ 20-7 explorationwell on CorribNorth wasa gasdiscoverynot a dryhole

o Drill cost for a finder explorationwell ~US$26 million basedon US$120,000 rig rate

14
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IRELAND

15

#2

South Porcupine
Å Oil exploration 

Å 5.7 billion boe

Å 1000-2000m water depth 

Å medium risk

Å Drilling phase about to start
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Porcupine ðbillion barrel oil exploration led by majors
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Porcupine Peer Group

17



June 2018  

Europa Oil & Gas (Holdings) plc | www.europaoil.com | AIM : EOG 18

1
1

11/20-sb01

12/13-112/13-1A

12/2-112/2-1z
12/2-2

13/12-1

13/3-1

132/15-1

132/6-1

153/5-1154/1-1

154/1-2 154/3-1

16/28-sb01

163/6-1

164/25-1

164/25-2

164/27-1
164/28-1

164/7-1

18/20-7

18/25-2

19/11-1A

19/5-1

19/8-1

2

202/8-1

26/21-1
26/22-126/22-1A

26/26-126/27-126/27-1A26/27-1B
26/28-1

26/29-1
26/30-1

27/13-1

27/4-1 27/5-1

2z3
3

3

33/17-133/17-233/17-2A

33/21-1

33/22-1

34/15-1

34/19-1

34/5-1A34/5-1A

35/08-1

35/13-1X 35/15-1

35/17-1

35/18-1
35/19-1

35/2-1

35/21-1

35/29-135/30-1

35/6-1
35/8-1

35/8-2

36/16-1A36/16-1A

4

4

41/30-1

42/12-1

42/12-2

42/16-1

42/17-142/17-1A

42/21-1

42/8-142/8-1A

43/13-1

44/23-1

48/18-148/19-148/19-1A48/19-2

48/20-148/20-1A

48/20-2
48/20-3
48/20-448/20-5

48/22-148/22-1A48/23-148/23-2
48/23-348/24-148/24-2

48/24-3

48/24-4

48/24-548/24-5A48/24-648/24-748/24-7A
48/24-848/24-9

48/25-148/25-248/25-348/25-448/25-548/25-6

48/26-1

48/28-1

48/28-2 48/30-1
48/30-2

49/10-1z

49/11-1
49/11-2

49/13-1

49/13-2

49/14-149/14-2

49/14-3
49/15-1

49/16-1
49/16-2

49/17-1y 49/19-1

49/20-1

49/23-149/23-2, 2z

49/26-149/26-1A

49/29-1

49/30-1

49/9-1
49/9-249/9-3y49/9-4

49/9-549/9-649/9-6z

4AZ
5

5

5/22-1

50/10-1

50/11-150/11-250/11-350/12-1

50/12-250/12-2A

50/12-3

50/13-1

50/2-1
50/3-150/3-250/3-3

50/6-1

50/6-2

50/6-3

53/6-A

56/12-1

57/6-1

57/7-1

57/9-1

58/3-1

62/7-1

63/10-1

6z

83/20-sb01

83/24-sb0183/24-sb02

A1A1ZA2

BALLYRAGGET 001

DOONBEG 001

DOWRA 001DOWRA 002

DRUMKEERAN SOUTH 001

MACNEAN 001MACNEAN 002

MEELIN 001

THUR MOUNTAIN 001

TRIM 001

525000 550000 575000 600000 625000 650000 675000 700000 725000 750000 775000

5430000

5455000

5480000

5505000

5530000

5555000

5580000

5605000

5630000

5655000

5680000

5705000

5730000

5755000

5780000

5805000

525000 550000 575000 600000 625000 650000 675000 700000 725000 750000 775000
X/Y:

Meters

5430000

5455000

5480000

5505000

5530000

5555000

5580000

5605000

5630000

5655000

5680000

5705000

5730000

5755000

5780000

5805000

Woodside 

Woodside 
TGS ôCreanõ

Europa participation

Providence Druid & 

Drombegwell (2017) 

Pre-2016
Exxon/Nexen

ENI ôDunquinõ

Statoil 

2016 3D surveys

Europa (2013) 
Nexen

Woodside Well (2019)

2017 3D surveys

Nexenwell (2019)

Europa (2013) 

South Porcupine ð3D Acquired, Next Phase Drilling 
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Europa ðLeading Position in the South Porcupine

o Firstmoverand leadingposition in SouthPorcupinebasin

o 4 licences exposed to three hydrocarbon plays ðprerift, synrift and Cretaceous fans

(AnaloguesðBrent Province,FlemishPass,Jubilee/Britannia/SeaLion)

o Explorationin largeunderexploredbasin,mediumrisk, ~1500 m waterdepth

o Verylargeprospectiveresources

o 2.9 billion boe FEL3/ 13

o 1.1 billion boe FEL2/ 13

o 0.9 billion boe FEL1/ 17

o Most of the basin is covered in modern 3D seismic data, the next phase is exploration

drilling, likely led by the majors

o Discoverywill lead to rapid accelerationof activity
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FEL 1/17 & FEL 3/13 Reprocessing - Big 

Improvements
Better definition of Cretaceous 

unconformities (Aptian, BCU)

Improved fault imaging 

and positioning

Dramatic improvement in 

syn rift imaging

Character of syn-rift 

sequences allows more 

confident correlation

Character, continuity and 

positioning of pre -rift 

blocks improved

Increased frequency content 

allows better stratigraphic trap 

definition
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