. *
. .
. .

* EUROPA
* 4« Oil&Gas
.*.




Overview

AIM traded E&P co. with high impact

exploration supported by revenues from oil
production including -

*  Flagship 1.5 tcf gas prospect located in the same play as,
and in close proximity to, producing Corrib gas field
offshore Ireland

*  Large offshore Morocco licence with large stacked 250
mmbo plus prospect

*  Wressle oil discovery in East Midlands with potential to
more than double Europa’s net production to ~240bopd

*  Three producing conventional oil fields onshore UK

Defined strategy —

Europa's objective is to create a significant liquidity event
for shareholders via drilling success across its high impact
exploration portfolio and the discovery of oil and gas. In
parallel with this, the Company constantly seeks the
appropriate balance between early / late stage projects in
its portfolio and the new ventures strategy is currently
focused exclusively on opportunities in the appraisal,
development and production stages of the cycle.
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Area of interest:
Atlantic seaboard, North Africa and NW Europe

Target assets
high impact exploration opportunities
and low risk appraisal development
opportunities in countries with:

low political,
regulatory and
security risks
transparent licensing
processes

good commercial
terms
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£1.7 million £2.9 million £9.0 million 444,691,599
Share Price Key Shareholders
45
4 = Other directors 1.87%
35 = CW Ahlefeldt-Laurvig 7.59%
3 BGF Investment Management Limited 14.99%
55 David & Monique Newlands 5.02%
Bo Kroll 4.73%
2
= Other 65.8%
15
October 2018 October 2019
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Country Area Licence Field/ Operator Equity Status
Prospect
FEL 2/13 Kiely East & West, Europa 100% | Exploration
Kilroy
FEL 3/13 Beckett, Wilde, Europa 100% | Exploration
South Shaw
Porcupine FEL 2/17 Ervine, Edgeworth, | Europa 100% | Exploration
Ireland Egerton
LO 16/19 2 leads Cairn 30% | Exploration
. . o .
Slyne Basin FEL 4/19 Inishkea, Corrib Europa 100% | Exploration
North
PadraigBasin | LO 16/22 6 leads Europa 100% | Exploration
DL o003 West Firsby Europa 100% | Production
DL oo1 Crosby Warren Europa 100% | Production
PL 199/215 Whisby-4 BPEL 65% | Production
PEDL18o Wressle Egdon 30% | Development
UK East Midlands | PEDL181 Europa 50% Explorat?on
PEDL182 Broughton North Egdon 30% | Exploration
PEDL29g Hardstoft Ineos 25% | Field
rejuvenation
PEDL343 Cloughton Third Energy 35% | Appraisal
Morocco Agadir Basin Inezgane Falcon, & Sandpiper | Europa 75% | Exploration
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Reserves and Resources Summary

Atlantic Ireland Summary

Gross

Total gross mean un-risked prospective resources (oil) 6386 |million boe
Total gross mean un-risked prospective resources (gas) 1.5 |TCF

Net
Total net mean un-risked prospective resources (oil) 5896 |million boe
Total net mean un-risked prospective resources (gas) 1.5 TCF

Onshore UK summary
Gross

Total gross 2P reserves (oil) 1.00 [million boe
Total gross 2C resources (oil) 3.10 |million boe
Total gross mean un-risked prospective resources (oil) 13.15 |million boe
Total gross mean un-risked contingent resources (gas) 27 million boe

Net
Total net 2P reserves (oil) 0.52 |million boe
Total net 2C resources (oil) 1.23  |million boe
Total net mean un-risked prospective resources (oil) 3.03 |million boe
Total net mean un-risked contingent resources (gas) 9.5 million boe

http://www.europaoil.com/reservesandresources.aspx
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Europa IRISH Exploration Portfolio OCT 2018

Bubble size Risked Reserve
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Success Case NPV(10) $mm @ ERCE mid price





Irish resources

				Offshore Ireland

				Atlantic Ireland Summary

				Gross

				Total gross mean un-risked prospective resources (oil)								6386		million boe

				Total gross mean Gas Initially in Place 								2.5		TCF

				Net

				Total net mean un-risked prospective resources (oil)								5896		million boe

				Total net mean un-risked prospective resources (gas)								2.5		TCF





				In house prospective resources

				Licence		Prospect 		Play		Gross Prospective Resources mmboe*								Equity		Net Prospective Resources mmboe*								Reference

										Un-risked										Un-risked

										Low		Best		High		Mean				Low		Best		High		Mean

				FEL 3/13		Beckett		Cretaceous Fan		111		758		4229		1719		100%		111		758		4229		1719		Europa in house May 2018				https://bit.ly/2sxeQTV 		2017 PSDM

				FEL 3/13		Shaw+		Cretaceous Fan		20		196		1726		747		100%		20		196		1726		747		Europa in house May 2018				https://bit.ly/2sxeQTV 		2017 PSDM

				FEL 3/13		Wilde		Cretaceous Fan		45		241		1082		462		100%		45		241		1082		462		Europa in house May 2018				https://bit.ly/2sxeQTV 		2017 PSDM

				FEL 1/17		Ervine		Pre-rift		63		159		363		192		100%		63		159		363		192		Europa in house July 2018				https://bit.ly/2L73Y9F 		2017 PSDM

				FEL 1/17		Edgeworth		Pre-rift		49		156		476		225		100%		49		156		476		225		Europa in house July 2018				https://bit.ly/2L73Y9F 		2017 PSDM

				FEL 1/17		Egerton		Syn-rift		59		148		301		167		100%		59		148		301		167		Europa in house July 2018				https://bit.ly/2L73Y9F 		2017 PSDM

				FEL 2/13		Kiely East +		Pre-rift		52		187		612		280		100%		52		187		612		280		Europa in house July 2018				https://bit.ly/2L73Y9F 		2018 PSDM

				FEL 2/13		Kiely West +		Pre-rift		23		123		534		225		100%		23		123		534		225		Europa in house July 2018				https://bit.ly/2L73Y9F 		2018 PSDM

				FEL 2/13		Kilroy+		Cret. Slope Apron		37		177		734		312		100%		37		177		734		312		Europa in house July 2018				https://bit.ly/2L73Y9F 		2018 PSDM

				FEL 1/17		PR3		Pre-rift		27		168		833		345		100%		27		168		833		345		Europa in house May 2017				http://bit.ly/2hgIvgH		2013 PSTM

				FEL 2/13		Doyle A - west		Cret. slope channel		12		38		115		53.9		100%		12		38		115		54		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				FEL 2/13		Doyle A - Centre		Cret. slope channel		16		51		149		70		100%		16		51		149		70		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				FEL 2/13		Doyle A - east		Cret. slope channel		36		110		327		154		100%		36		110		327		154		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				FEL 2/13		Doyle B		Cret. slope channel		22		76		264		119		100%		22		76		264		119		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				FEL 2/13		Doyle C		Cret. slope channel		12		44		155		71		100%		12		44		155		71		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				FEL 2/13		Lead F		Syn-rift		4		23		102		44		100%		4		23		102		44		Europa in house Apr 2017				http://bit.ly/2f1q8f7		2013 PSTM

				Total												5186										5186



				In house leads

				Licence		Prospect 		Play		Gross Prospective Resources mmboe*								Equity		Net Prospective Resources mmboe*								Comments

										Un-risked										Un-risked

										Low		Best		High		Mean				Low		Best		High		Mean

				LO 16/19		leads		Cretaceous fan		300				1000		700		30%		90				300		210		Europa in house. 3D processing ongoing, new PI H1 2019.

				LO 16/22		leads		Syn-rift								500		100%								500		Europa in house. 2D interpretation, new PI end 2018.

				Total												1,200										710

				*million barrels of oil equivalent. The hydrocarbon system is considered an oil play and mmboe is used to take account of associated gas.  However, due to the significant uncertainties in the available geological information, there is a possibility of gas charge.  



				+prospect extends outside licence, volumes are on-licence

						top ranked prospect on licence



				In house prospects and leads

				Licence		Prospect 		Play		Undiscovered Gross GIIP# bscf								Equity		Undiscovered Net GIIP#  bscf								Comments

										Un-risked										Un-risked

										Low		Best		High		Mean				Low		Best		High		Mean

				LO 16/20		Corrib N (discovery)		Triassic gas								40		100%								40		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				LO 16/20		Inishkea		Triassic gas								1,098		100%								1,098		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				LO 16/20		Inishkea NW		Triassic gas								1,094		100%								1,094		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				LO 16/20		Inishkea W		Triassic gas								212		100%								212		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				LO 16/20		Corrib NW 		Triassic gas								26		100%								26		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				LO 16/20		Bofin (lead)		Triassic gas								69		100%								69		Europa in house. 3D PSDM reprocessing, new PI H2 2018.

				Total												2,539										2,539

				# Gas Initially In Place







http://bit.ly/2hgIvgHhttps://bit.ly/2sxeQTVhttps://bit.ly/2sxeQTVhttps://bit.ly/2L73Y9Fhttps://bit.ly/2L73Y9F

working

				Licence		Prospect 		Play		Gross Prospective Resources mmboe*												Equity		Net Prospective Resources mmboe*

										Un-risked										Risked mean				Un-risked												NPV(10) $mm						risk

										Low		Best		High		Mean		Risk						Low		Best		High		Mean				$/boe

				FEL 3/13		Beckett		Cretaceous Fan		111		758		4229		1719		15%		255		100%		111		758		4229		1719				8.8		15069						0.15		6.7		16		112		627

				FEL 3/13		Shaw+		Cretaceous Fan		20		196		1726		747		12%		92		100%		20		196		1726		747				6.0		4515						0.12		8.1		2		24		213

				FEL 3/13		Wilde		Cretaceous Fan		45		241		1082		462		23%		104		100%		45		241		1082		462				5.2		2424						0.23		4.4		10		54		244

				FEL 1/17		Ervine		Pre-rift		63		159		363		192		17%		33		100%		63		159		363		192				4.0		768						0.17		5.9		11		27		61

				FEL 1/17		Edgeworth		Pre-rift		49		156		476		225		23%		51		100%		49		156		476		225				4.7		1058						0.23		4.4		11		35		107

				FEL 1/17		Egerton		Syn-rift		59		148		301		167		15%		24		100%		59		148		301		167				4.0		668						0.15		6.9		9		21		44

				FEL 2/13		Kiely East +		Pre-rift		52		187		612		280		17%		48		100%		52		187		612		280				4.7		1316						0.17		5.8		9		32		106

				FEL 2/13		Kiely West +		Pre-rift		23		123		534		225		15%		33		100%		23		123		534		225				4.6		1035						0.15		6.7		3		18		79

				FEL 2/13		Kilroy+		Cret. Slope Apron		37		177		734		312		17%		54		100%		37		177		734		312				4.8		1498						0.17		5.8		6		30		126

				LO 16/20		Inishkea		Triassic Gas								146		33%		49		100%		0		0		0		146				8.3		1215

				Total 												4475				743

																																				29565

																																																		1608

				Licence		Prospect 		Play		Gross Prospective Resources mmboe*												Equity		Net Prospective Resources mmboe*

										Un-risked										Risked mean				Un-risked

										Low		Best		High		Mean		Risk						Low		Best		High		Mean

				FEL 3/13		Beckett

Hugh Mackay: Hugh Mackay:
		Cretaceous Fan		111		758		4229		1719		15%		255		25%		28		190		1057		430		64										0.15		6.7		4		28		157		64

				FEL 3/13		Shaw+		Cretaceous Fan		20		196		1726		747		12%		92		25%		5		49		432		187		23										0.12		8.1		1		6		53		23

				FEL 3/13		Wilde		Cretaceous Fan		45		241		1082		462		23%		104		25%		11		60		271		116		26										0.23		4.4		3		14		61		26

				FEL 1/17		Ervine		Pre-rift		63		159		363		192		17%		33		25%		16		40		91		48		8										0.17		5.9		3		7		15		8

				FEL 1/17		Edgeworth		Pre-rift		49		156		476		225		23%		51		25%		12		39		119		56		13										0.23		4.4		3		9		27		13

				FEL 1/17		Egerton		Syn-rift		59		148		301		167		15%		24		25%		15		37		75		42		6										0.15		6.9		2		5		11		6

				FEL 2/13		Kiely East +		Pre-rift		52		187		612		280		17%		48		25%		13		47		153		70		12										0.17		5.8		2		8		26		12

				FEL 2/13		Kiely West +		Pre-rift		23		123		534		225		15%		33		25%		6		31		134		56		8										0.15		6.7		1		5		20		8

				FEL 2/13		Kilroy+		Cret. Slope Apron		37		177		734		312		17%		54		25%		9		44		184		78		13										0.17		5.8		2		8		32		13

																4329				694												174																		402		174
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								Beckett

Hugh Mackay: Hugh Mackay:
		

Hugh Mackay: Hugh Mackay:
		

Hugh Mackay: Hugh Mackay:
				111		758		4229		1719				15%		255

								Shaw+		20		196		1726		747				12%		92

								Wilde		45		241		1082		462				23%		104

								Ervine		63		159		363		192				17%		33

								Edgeworth		49		156		476		225				23%		51

								Egerton		59		148		301		167				15%		24

								Kiely East +		52		187		612		280				17%		48

								Kiely West +		23		123		534		225				15%		33

								Kilroy+		37		177		734		312				17%		54

																4329						694
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1719	747	462	192	225	167	280	225	312	0.14817599999999997	0.12347999999999999	0.22579199999999999	0.16934400000000002	0.22579199999999999	0.145152	0.17287199999999997	0.14817599999999997	0.17203200000000005	254.71454399999996	92.239559999999997	104.315904	32.514048000000003	50.803199999999997	24.240383999999999	48.40415999999999	33.339599999999997	53.673984000000011	Beckett	Shaw+	Wilde	Ervine	Edgeworth	Egerton	Kiely East +	Kiely West +	Kilroy+	



254.71454399999996	92.239559999999997	104.315904	53.673984000000011	48.40415999999999	50.803199999999997	33.339599999999997	32.514048000000003	24.240383999999999	1	1719	747	462	312	280	225	225	192	167	#REF!	



mean unrisked	Beckett	Shaw+	Wilde	Kilroy+	Kiely East +	Edgeworth	Kiely West +	Ervine	Egerton	1719	747	462	312	280	225	225	192	167	



Beckett	Shaw+	Wilde	Ervine	Edgeworth	Egerton	Kiely East +	Kiely West +	Kilroy+	111	20	45	63	49	59	52	23	37	Beckett	Shaw+	Wilde	Ervine	Edgeworth	Egerton	Kiely East +	Kiely West +	Kilroy+	758	196	241	159	156	148	187	123	177	Beckett	Shaw+	Wilde	Ervine	Edgeworth	Egerton	Kiely East +	Kiely West +	Kilroy+	4229	1726	1082	363	476	301	612	534	734	Beckett	Shaw+	Wilde	Ervine	Edgeworth	Egerton	Kiely East +	Kiely West +	Kilroy+	1719	747	462	192	225	167	280	225	312	
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Success Case NPV(10) $mm @ ERCE mid price





UK reserves 

				Onshore UK

				Onshore UK summary

				Gross

				Total gross 2P reserves (oil)								1.00		million boe

				Total gross 2C resources (oil)								3.10		million boe

				Total gross mean un-risked prospective resources (oil)								13.15		million boe

				Total gross mean un-risked contingent resources (gas)								27		million boe

				Net

				Total net 2P reserves (oil)								0.52		million boe

				Total net 2C resources (oil)								1.23		million boe

				Total net mean un-risked prospective resources (oil)								3.03		million boe

				Total net mean un-risked contingent resources (gas)								9.5		million boe



				In house reserves

				Licence		Field		Gross Oil Reserves MMstb						Gross Gas Reserves Bscf						equity		Net Oil Reserves MMstb						Net Gas Reserves Bscf						Reference

								1P		2P		3P		1P		2P		3P				1P		2P		3P		1P		2P		3P

				DL003		West Firsby		0.095		0.161										100%		0.095		0.161

				DL001		Crosby Warren		0.059		0.081										100%		0.059		0.081

				PL199/215		Whisby-4		0.086		0.141										65%		0.056		0.092

				Audited reserves

				Licence		Field		Gross Oil Reserves MMstb						Gross Gas Reserves Bscf						equity		Net Oil Reserves MMstb						Net Gas Reserves Bscf						Reference

								1P		2P		3P		1P		2P		3P				1P		2P		3P		1P		2P		3P

				PEDL 180/182		Wressle Ashover		0.26		0.54		1.12		0.08		0.16		0.31		30%		0.078		0.162		0.336		0.024		0.048		0.093		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc 

				PEDL 180/182		Wressle Wingfield		0.03		0.08		0.17		0.02		0.04		0.09		30%		0.009		0.024		0.051		0.006		0.012		0.027		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc 



				Audited contingent resources

				Licence		Field		Gross Oil Contingent Resources MMstb						Gross Gas Contingent Resources Bscf						equity		Net Oil Contingent Resources MMstb						Net Gas Contingent Resources Bscf						Reference



								1C		2C		3C		1C		2C		3C				1C		2C		3C		1C		2C		3C

				PEDL 180/182		Wressle Penistone		0.68		1.53		2.76		0.86		2.00		3.57		30%		0.204		0.459		0.828		0.258		0.6		1.071		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc 

				PEDL 180/182		Wressle Ashover								0.04		0.09		0.21		30%								0.012		0.027		0.063		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc

				PEDL 180/182		Wressle Wingfield								0.07		0.13		0.24		30%								0.021		0.039		0.072		ERCE CPR Sept 2017				http://bit.ly/2vspVZc

				PEDL 299		Hardstoft		0.49		3.1		18.46								25%		0.123		0.775		4.615								Blackland CPR Oct 2015				http://bit.ly/2vsEZGz 

				Audited prospective resources

				Licence		Prospect		Gross Oil Prospective Resources MMstb								Gross Gas Prospective Resources Bscf								equity		Net Oil Prospective Resources MMstb								Net Gas Prospective Resources Bscf								chance of success		Reference

								Low 		Best 		High		mean		low		best		high		mean				low		best		high		mean		low		best		high		mean

				PEDL 180/182		Broughton N Penistone		0.1		0.27		0.58		0.31		0.15		0.39		0.8		0.44		30%		0.030		0.081		0.174		0.093		0.045		0.117		0.240		0.132		49%		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc 

				PEDL 180/182		Broughton N Ashover		0.05		0.15		0.41		0.2		0.02		0.06		0.15		0.07		30%		0.015		0.045		0.123		0.060		0.006		0.018		0.045		0.021		40%		ERCE CPR Sept 2016 				http://bit.ly/2vspVZc 

				PEDL 299		Hardstoft East		0.58		3.65		26.06		7.00										25%		0.145		0.913		6.515		1.750										64%		Blackland CPR Oct 2015				http://bit.ly/2vsEZGz 

				PEDL 143		Holmwood Portland		0.26		0.82		2.61		1.24										20%		0.052		0.164		0.522		0.248										50%*		ERCE CPR Jun 2012 				http://bit.ly/2voxlfy 

				PEDL 143		Holmwood Coralian		0.55		2.54		9.9		4.4										20%		0.110		0.508		1.980		0.880										50%*		ERCE CPR Jun 2012 				http://bit.ly/2voxlfy 

				Total										13.15								0.51										3.031								0.153

																																										*in house post Horse Hill-1

				In house  contingent resources

				Licence		Prospect		Gross Gas Contingent Resources Bscf								equity		Net Gas Contingent Resources Bscf

								low		best		high		mean				low		best		high		mean

				PEDL 343		Cloughton		30		130		270		162		35%		10.500		45.500		94.500		56.700

								Gross Gas Contingent Resources mmboe*								equity		Net Gas Contingent Resources mmboe*

								low		best		high		mean				low		best		high		mean

								5		22		45		27		35%		1.75		7.58		15.75		9.45

								*conversion factor 6 bscf=1 mmboe



http://bit.ly/2vsEZGzhttp://bit.ly/2voxlfyhttp://bit.ly/2voxlfyhttp://bit.ly/2vsEZGzhttp://bit.ly/2vspVZchttp://bit.ly/2vspVZchttp://bit.ly/2vspVZchttp://bit.ly/2vspVZchttp://bit.ly/2vspVZchttp://bit.ly/2vspVZchttp://bit.ly/2vspVZc
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2019 milestones 5
* EUROPA
* LOi&Gas

Offshore Ireland

*  Conversion of LO 16/20, which holds Inishkea, Europa’s flagship gas prospect, to 15-year Frontier Exploration Licence (‘FEL’)
FEL 4/129

*  1.5tcfgross mean un-risked prospective gas resourcesand 1in 3 CoS assigned to Inishkea

*  Progressingregulatory consent forthree site surveys offshore Ireland as part of drilling preparations
*  Continuing farm-out discussions with majors

*  Securedaiyrextensiontothefirst phase of FEL 2/13

*  91boepdrecoveredfromthree UK onshore fields

*  Successfulworkoverof West Firsby 6 well utilising drain hole jetting technique —well currently producing 7 boepd net to Europa
having previously produced zero

*  Soldinterestin PEDL143to UK Oil & GasPLC
Morocco

*  Award of Inezgane Offshore licence on Atlantic coast of Morocco

6% increase Zero Narrowing of Post-tax 16% reductionin Cashusedin Net cash
in Group exploration pre-taxloss loss of administrative operating balance asat
revenue of write-off to £0.7m £0.7mM expenses to activities £0.63m 31 July 2019
£1.7m (2018: (2018: (2018: loss (2018: loss £811,000 (2018: (2018: cash used £2.9m (31July
£1.6m) £1.3m) £2.3m) £2.6m) £967,000) £0.48m) 2018: £1.8m)
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Europa’s leading position in Ireland

™

*

* %

*

*
*

*
*
*

EUROPA
Oil& Gas

LO 16/22
Europa 100%

FEL 4/19

Europa 100%

Farmin offerin negotiation,
full carry on well, subject to
cap

LO 16/19

Europa 30%, Cairn70% op
$6 million work carry

3D acq 2017, newPl 2019

FEL 1/17

Europa 100%

Farmin offerin negotiation,
full carry on well, subject to
cap

FEL 2/13

Europa 100%

FEL 3/13

Europa100%

Farmin offerin negotiation,
full carry on well, subject to
cap
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Irish exploration portfolio: P
* EUROPA

TOp 10 prOSpectS *, Oil&Gas

Gross Prospective Resources bscf ~ Net Prospective Resources bscf ~
Un-risked Un-risked
Licence |Prospect Play Low Best High Mean Equity Low Best High Mean
LO 16/20 |Inishkea Triassic gas 244 968 3606 1528 100% 244 968 3606 1528
Total 1528 1528
In house prospective resources (oil)
Gross Prospective Resources mmboe* Net Prospective Resources mmboe*
Un-risked Un-risked
Licence |Prospect Play Low Best High Mean Equity Low Best High Mean
FEL 3/13 |Beckett Cretaceous Fan 111 758 4229 1719 100% 111 758 4229 1719
FEL 3/13 Shaw" Cretaceous Fan 20 196 1726 747 100% 20 196 1726 747
FEL3/13 |Wilde Cretaceous Fan 45 241 1082 462 100% 45 241 1082 462
FEL1/17 |Ervine Pre-rift 63 159 363 192 100% 63 159 363 192
FEL1/17 |Edgeworth Pre-rift 49 156 476 225 100% 49 156 476 225
FEL 1/17 |Egerton Syn-rift 59 148 301 167 100% 59 148 301 167
FEL2/13 |Kiely East Pre-rift 52 187 612 280 100% 52 187 612 280
FEL 2/13 |Kiely West ¥ Pre-rift 23 123 534 225 100% 23 123 534 225
FEL 2/13 |Kilroy" Cret. Slope Apron 37 177 734 312 100% 37 177 734 312
Total 4329 4329
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FEL 4/19: Inishkea Europa’s flagship prospect : :
., SR
*  945km2 Licence —four North Sea blocks -immediately NW of the producing Corrib Gas Field 70km offshore NW

Ireland

*  Corrib (~1tcf) supplied 66% of Irish gas demand in 2017 but is now in decline with a predicted 15 year field life -
subsea wells with gas processing onshore at Bellanaboy

*  New PSDM interpretation confirms Inishkea prospective resources of 0.24/0.97/3.6/1.5 tcf (P9o/50/10/mean)
*  Drill preparations being advanced - level 2 well cost estimate £30-35MM dry hole - site survey application in process
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A gy i k -
\ ] ! e
\ s, =
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- 2002 3D - —
1 - survey L
030500 * ” = 603060
: \\ : 4 18/20-7 Gas discovery
| Inishkea N J
NI
~ g ,"
1997 3D I 2018 PSDM Re-
sm_frvey r e processing
| Shannon—dry 2 s Faults and prospect outlines defined at Top Triassic
I | I -
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EUROPA
Oil& Gas

Bajocian

*

* %

[o

ib Ant

Corr

Europa 2018 PSDM —IL450 interpreted

W DS

With thanks to Conor O’Sullivan iCRAG/University College, Dublin
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Europa 2028 PSDM - IL450 geoseismic ;™
L,
NW conoro I’ | o SE

Carboniferous . @ .
. ~. Lias
AY - ~ -
\\ -
Ay
AY

Zechstein A

Inishkea Structure . . \
- Corrib Anticline Corrib Sst.
V.E.=2 /

1km

With thanks to Conor O’Sullivan iCRAG/University College, Dublin
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Inishkea Development Plan *
*
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*
* ox
«  Utilise growing ullage in 350 mmscf/d Corrib infrastructure (Bellanaboy)
*  Fund well with farmout
* Include Corrib partner as farminee if possible
*  Site survey in 2020, drill discovery in 2021
*  Target first production 2025, 18 km subsea tieback with compression
* 19 year life, peak production 230 mmscf/d
Ireland electricity generation terrawatt hours
35
30
25
20
15
5 Ireland gas consumption billion scfd
o 06
EEEELE
0.3
Bellanaboy Bridge gas terminal, photo courtesy Shell Ireland .
B RECECCBBERERsangE88 888883

b R == = = R b R Rl e R = R R R i O T T S I ]

Irish gas and electricity demand is growing

*
*
*

EUROPA
Oil& Gas
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FEL 1/27: Edgeworth, Ervine & Egerton ;™

* EUROPA

Prospects — Porcupine focus area " Dl Ges

738300

*  Complex of basinward-dipping tilted faults with billion-barrel s
“Brent Province” potential

*  Edgeworth Ervine combined gross mean unrisked prospective

resources of 417 mmboe Edgeworth

*  Potential for Upper/Middle Jurassic shallow marine reservoirs with
good porosity and connectivity

¢ Licence also has syn-rift potential which will be illuminated by the
Edgeworth well

— Egerton - Tithonian Sst Horst

— Aptian | = Edgeworth Fault Block s==== ===t Ervine Fault Block =8 =
Unconformity = e =

Scals = 170000 "
et
O 300 1800 2400 3200 4000 mf

Source

Edgeworth Fault Block

Edgeworth, Ervine & Egerton (PSDM)
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Edgeworth Forward Plan S
* EUROPA
* *OH&G&]S

WNW ESE
2km Paleogene -3

—_— o — _
i Prospect ey W

Ervine
Prospect

i,

/S

‘ ’ Edgeworth
Prospect

' Kimmeridgian-

@ | Tithonian

.

Lower * Eastflank of South Porcupine is our focus area
Jurassic |« Undrilled and highly prospective

» Edgeworth (FEL 1/17, 225 mmbo)

*  Ervine (FEL 1/17, 192 mmbo)

*  Drill ready pre-rift prospects

*  Prepare for drilling by acquiring site survey
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FEL 3/23: The Wilde Fan P

*  462mmboe gross mean unrisked prospective resources

*  Hauterivian submarine fan

*  Deep: near proven Kimmeridgian-Tithonian source rocks.
*  Steep and isolated, possibly with up-dip faults.

¢ Thick: high resource density.

*  Well also de-risks shallower giant Beckett-Shaw play (~2.5bboe mean
unrisked resources)

==
. i = ‘ 7 I

Wilde Fan (PSDM 2017)
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FEL 2/13: Kiely East & West

) *, Oil&Gas
43/13-1 In line 2555 »
| cLzou e

*
**

g —— %_:?‘311’ Kiely West

BCU — e = . e ——— T . |G [
= ~ . _—‘_:;.:_ = = — = Paleocene
Kimmeridgian - ot = = "
= — =) — = — = —= =1 BaseTertiary
I = =N e : = = S e =
= - i e - = — T e s
Kim\eridjan -~~~ — S =12
- — —~ —-;_—-__#_."
=
N> - =27\ Kimmeridgian "\
D T >R e = : N
— o — = \"‘" - == '
=g = \— Zif S g A e e N e
N 2 e HEsSIeT AN - e e =
=== = B A=t -
R -_— . R EEEEEEE=—SSSEEESS——
L —
S S N
a ..-: e -
o~ e ~_ — [ K |
= — s SN | Kiely
Z = ~
- — 2 — East
~ - = well
location

*  52/187/622 mmboe on block

*  mean 280 mmboe on block

*  Multiclient 3D over Kiely East purchased from TGS
*  Site survey application in process
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LO 16/19: Prospect Inventory In Progress ;™
* EUROPA
* *O”&Gag

Farmed out to Cairn April 2017

Europa 30% interest and carried on $6 million
work programme

3D seismic acquired 2017
3D final deliverables October 2018

Prospect inventory in progress

©)

Cretaceous fan prospects

---------
————————————

: i
O LO 16/27}

--------------------

TGS CREAN 3D
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LO 16/22: Padraig

Bay du Nord, Mizzen,
Harpoon

4s

*  Conjugate margin play, Flemish Pass and Padraig
connected pre- Atlantic spreading

*  Flemish Pass Bay du Nord 300 mmbo
»  Triassic gas potential 4-5 TCF

Mizkn L-11

Flemish Pass Basin

1153 m

1095 m

™

* *
* *
* *
* EUROPA

* 4 Oil&Gas

_*_

East Orphan Basin

Figure 3.4 Seismic comparison between Mizzen Field and the Padraig Basin (E-W reversed)
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New Venture - Morocco *

*

*

*
* ox

High impact Atlantic margin exploration new venture with 250 mmbo prospects

Excellent fiscal terms, high value 11,228 km2 licence

Stable country with a transparent business environment
Open and welcoming to new entrants

Low cost entry including access to all legacy seismic and well
data - 3D already acquired

A number of major and midcap companies are active in
country
* E.g.Shell, ENI, Repsol, Genel

Excellent technical and strategic fit with Europa’s acreage in
the Porcupine Basin

Europa Oil & Gas | Final Results Presentation 2019
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Inezgane Offshore Permit

™

Seismic Database - Extensive 3D seismic data available

Raka

KFEHHM‘Sandeer
Shark-1 / |
% / alcon
/ '
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/
/
.'.llr.
/
.'.llr.
.'.Illr 4
A
o™,

/| Harrier

* *

* *

* *

* EUROPA

* . Oil&Gas
_*_

Falcon Prospect

Inezgane Offshore
11,228 km?

5475 km?2 2013 PSDM
merge of Rimella and
Assaka surveys

Kosmos 4294 km? 2014
Tarhazoute PSDM
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Inezgane Offshore Permit

™

Well Database — Only

2 wells drilled on the Inezgane permit

Sandpiper

Shark-1 - 2004

Shark-1

Most of Lwr Cretaceous
not penetrated

S % Falcon

Most of Lwr Cretaceous

AMBER-1- 2004

* *

* *

* *

* EUROPA

* . Oil&Gas
_*_

Falcon Prospect

- |nezgane Offshore
11,228 km?

not penetrated

S

Rak-1- 2004
Lwr Cretaceous sand

encountered. Drilled off j

structure at Lwr
Cretaceous level

> %k Amber-1 N % €
A
Raka
* .
Harrier

FA-1- 2014
No sand —drilled on Lwr
Cretaceous thin
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Deepwater Drilling Exploration History

* EUROPA

in Morocco A

10 deepwater wells have been drilled offshore Morocco

*  No commercial discoveries have been made although CB-1, drilled offshore Southern
Morocco, did encounter 14m of gas condensate in Albian sandstones

Of these 10 wells, 8 have targeted clastic reservoirs, essentially turbidite sands, while 2 targeted
Jurassic carbonates

Of the 8 wells targeting turbidite sands only 3 have penetrated below the Base Cretaceous

A number of active neighbours to the licence:
*  Genel recently shot 3,500 km of 3D seismic over the Sidi Moussa offshore permit

*  ENIrecently farmed out a 30% interest in Tarfaya Offshore to Qatar Petroleum

Europa’s focus on the Inezgane Permit is the Lower Cretaceous which is clearly highly under-
explored
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Reservolr

Lower Cretaceous Play Concept

FUERTE
VENTURA DSDP 416

4
4
’
4
4
’

u Deepwater fan

l:] Basinal shales, maris

289

™

* *

* *

* *

* EUROPA

* . Oil&Gas
_*_

Europa has built a regional model with
Lower Cretaceous sediment input emanating
from the onshore Morocco (Atlas Gulf)

Turbidite sands of Lower Cretaceous age
encountered in DSDP 416 and exposed on
the island of Fuerteventura

Thick turbidite sand units in deepwater wells
drilled to-date have so far been elusive

* However wells have targeted salt
related structures where the Lower
Cretaceous has thinned and where
reservoir risk is higher (bald highs)

Europa has identified some structural traps
where the Lower Cretaceous remains thick
and where reservoir risk is reduced.
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Line from FA-1 over Falcon Prospect <

* *
* EUROPA

**_*OH&GaS

Oil show in Lwr Cretaceous

Siltstone just above salt

| B2 arhitrary Line D, AmplitudesDepth =S | |
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Thickening of Lwr Cretaceous
from FA-1 towards the West
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Moroccan Petroleum Licence SN
: *  EUROPA
and Fiscal Terms * Oiats

LICENCE TERMS

Petroleum Licence: 3 phases over 8-

years
*  First Phase: seismic reprocessing and other
studies

* Second Phase: Exploration well

*  Third Phase: Exploration wells and seismic
reprocessing

Option to relinquish at end of each
phase once Work Programme completed

Production Licence: 25 years

FISCAL TERMS

ONHYM has a carried 25% interest in
exploration phase and pay own share of
development and production costs

 Rentals
*  None
* Royalties

¢ Qil: 0% on first 2.cmmbo and 10% thereafter
* Gas: 0% on first 10 bcf and 5% thereafter

* Corporate Tax

*  o% for first ten years and 30% thereafter
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UK Onshore — Real Oil, Real Revenue 5
* EUROPA
* *OiI&GaS

* UK focus is on maximising production revenue
*  Average of 91 boepd (2018: 94 boepd) recovered from three UK onshore fields

*  Successfulworkover of the WF6 well at West Firsby utilising a drain hole jetting technique for the first-

time onshore UK
* involved jetting sixteen gom length drain holes and setting a new record for hole angle

* having previously produced zero oil, WF6 is currently producing 7 bopd net to Europa
*  Planning appeal for Wressle oil field development scheduled for 5 November 2019
* subject to a positive outcome, development would more than double Europa’s production to around 240 bopd
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Further New Venture Work

Specific area of board focus

Good fiscal terms, low entry cost

Low political, security & requlatory risk

Low risk appraisal and development

*

*
*
*
*
* %

™
_*_

*
*
EUROPA
Oil& Gas
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Summary S
**_*OH&GBS

Revenue generative explorer and producer with multi-stage portfolio of
licences offshore Ireland and Morocco and onshore UK

Flagship Inishkea prospect represents low-risk high-reward opportunity
for significant liquidity event

Development of Wressle oil discovery has potential to more than double
existing production to over 240bopd in the near term

Early entry into offshore Morocco offers enormous upside if play can be
unlocked

Late stage appraisal / development opportunities being evaluated by
highly experienced management team
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