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Europa Olil & Gas (Holdings) plc

This presentation may contain forward looking statements that are
subject to risk factors associated with oil and gas businesses. It is
believed that the expectations reflected in these statements are
reasonable but they may be affected by a variety of variables and
changes in underlying assumptions which could cause actual results
or trends to differ materially, including but not limited to: price
fluctuations, actual demand, currency fluctuations, driling and
production results, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and
regulatory developments, economic and financial market conditions
in various countries and regions, political risks, project delay or
advancement, approvals and cost estimates.



Europa Oll & Gas

Corporate Summary

European focus exploration and production company

Operations in UK , Romania, France and North Africa

17 active projects

Onshore UK production average in 2008 of 243bopd

2P reserves of 0.9mmbo (updated Sept 08)

Contingent Resources of between 2 and 10mmbo
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"~ Testing now in Romania, 2 further firm exploration wells for 2009
Seismic and possible development drilling in France and UK in 2009
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UK
Romania
Romania
Romania
Romania
France
France
Egypt
Westerrbahara

Ukraine

Europa Oll & Gas

Project
Crosby Warren Oilfield

WestFirsbyOilfield
WhisbyOilfield (W4 only)
PEDL143(Holmwood)
PEDL150(SWLincoln)
PEDL180/181(NE Lincy
PEDL222(TorkseyArea)
UKCS 109/5 & 112/30
BrodinaBlock

Brates Block
CuejdiuBlock
BacawBlock

Béarn des Gaves
Tarbes val d'Adour

West Darag Onshore

Equity Operator

1000
1006
6%
40%
5%
50%
5%
1024
2873
2000
175%
1%
1006
100%
60%

Bir Lehlou & Hagounia Block10®%

Horodok Gasfield

700

Europa
Europa
BPEL
Europa
Europa
Europa
Valhalla
Europa
Aurelian
MND
Aurelian
Aurelian
Europa
Europa
Europa
Europa

Europa

Asset Summary

Status
Production

Production

Production

Exploration, Holmwood well planned 2009
Exploration, Hykehash wellplanned 2009
New licence

New licence

East Irish Sea Exploration

Exploration, Voitinel well plannedarly2009
Exploration, proposal to drill up to twells
Boisteal commercial feasibility study
Liliect1 well drilling Q4 2008

Exploration, new licence, possible field developn
New licence

Exploration

Inactived forcemajeure

Plannedssesale



Europa Oll & Gas

2008Achievements

Increased Production by 15% over 2007

Revenue of £4.4 million (2007: £2.5 million)

Profit before tax of £2.1 million (2007: £0.3 million)

Secured planning permission for 2 onshore wells in the UK East Midlan
Drilled and tested Boisted, currently shutin for commercial evaluation
Completed the Costisa well, which flowed gas at nesommercial rates

" Awarded 3 new licences in the UK East Midlands covering over 800km
" Awarded a second licence in the French Aquitaine Basin
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Europa Oll & Gas
Europe and North Africa E&P
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Europa Oll & Gas
2009Newsflow
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Exploration Drilling
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Development Drilling

WEST DARAG, EG
Seismic Acquisitio

EGYPT
lficensing Round

UK EAST MIDLANDS LICEN

Reprocessing and remappin

UK EAST IRISH SEA
Farmout

EVALUATION

OSMETS
Well planning

| Contingent (financing grermission$ |

* Anticipated drilling results announcements
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Europa Oll & Gas

Potential Reserves growth through 2009 Programme

Project Location 2P net mmboe Status

Current Production

Whisby North UK East Midlands 0.24 Producing
West Firsby UK East Midlands 0.47 Producing
Crosby Warren UK East Midlands 0.20 Producing
Total Current Reserves 0.91 mmbo

2009 Appraisal Programme
Osmets2 re-drill Aquitaine 2.20 Drilling H2 2009

2009 Exploration Programme

Voitinel Romania 16.20 DrillingQ32009
Lilechi Romania 1.00 Drilling
Hykeham UK East Midlands 1.10 Drilling Q3 2009
Holmwood UK SE England 9.00 Drilling Q4 2009

Total Potential Reserves addition in 2009 29.5 mmbo
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Europa Oll & Gas

HYKEHAM well, drilling mie09

Common spill point with Whisby Hykeham Prospect
Excellent control on structure

In effect a stepout well on the Whisby trend
2P reserves estimated 2.2mmbo

HYKEHAM

Gravel Pits
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