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Introduction
Portfolio focused in 3 EU countries

Key strategy drivers:

Fund exploration as far as possible from cashfiawaintain shareholder
value

Project choices based on geology, near high value markets, infrastructure
ability to deliver cashflow and command a large $/bbl value

Opportunities in the asset portfolio to:
Book substantial reserves and contingent resources
Increase cashflow from production operations
Replace reserves through exploration

Established UK oil producer

Management :
CEQO skilled portfolio manager, built the entire Europa portfolio
Chairman new hire, former CEO BG India, CEO BG Argentina
FD- previously with FTSE 250 company
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Core Asset Base
UKc¢ 130,000 net acres

Romaniag 260,000 net acres

France- 350,000 net acres

Tarbes
Val d'Adour

East Midlands Province

Europa Licence Interests

Fields and Main Leads & Prospects
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Reserves and Resources Summary

Current Position

Reserves 0.6 0.7 1.2
Contingent 5 4 o5
Resources

Reserves figures based on ERC reports (2008), CR numbers are internal estimates
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2010 Growth Strategy two elements

Value Growth Revenue Growth
RENEIES 500bopd
Contingent Move current gas Increasing productior
Resourcesfy dIscoveries into from existing assets
Contingent Resources

Prospective
Resources

180bopd
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Value Growth

Increasing value by booking significant
Contingent Resources
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Value Growth Appraisal Asset Base

Voitinel Gas Discovery

50-100bcf core area tested

up to 400bcfin upside case
(equivalent to 14mmbo €2

Cuejdiu

recoverable net to Europa)

EPI-3
Brates

7 Gas discovery in a worldlass petroleum province
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Value Growth Appraisal Asset Base

Voitinel -1
tested 3mmscfpd

Voitinel Gas Discovery

S —

Sand at 1650m tested dry gas | L)
3 mmscfpd- no depletion -

Similar sand at 1400m to be
tested in June 2010

Lower zone has bedmcced
and flowed and will be
assessed during late May.

- -

8 Total in playc up to 400bcf



Europa Oll & Gaslnvestor Presentation
Value Growth Appraisal Asset Base

Voitinel Gas Discovery

Paltinudata are industry scouted information, not verifiab

Voitinel-1
Discovery

3 mmscfpd 400bcf

in upside case for
VoitinelSolca
(equivalent to
Putna-3521 14mmbo

Swasbhbcif/ gas recoverablenet

to Europa)

Todiresti-Comanesti
Gasfields

9 Over 90% of the play is in Europa acreage



Europa Oll & Gaslnvestor Presentation
Appraisal Asset Base

France Onshore F R AN CE

Berenx -
Gas Discovery — -
Same reservoir as - = Tarbes

Val d’Adour

nearby gas giants
Multi TCF potential

Jacque/Osmets
TARBES

)

FRANTCE

PARENTIS
QILFTELES

A\\. OUR
. AINE BAS'N .\-~..7 IKL0S
BEARN DES
£S PERMIT _ _ TARBER VAL D'ADOUR PERMIT

MESh AND JacaUs FikLos 1 " Both licences 100% Europa interest

10 Proven gas, ottrend with giant gasfields
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Value Growth Appraisal Asset Base
CNBY OK W. A3g Dj
Berenx
Initially drilled by EIf in 1969

al ft
5,600m

B-1bis: 50%mudgas

Suspended for later tesflow
dFa LINAOSa AY

. . B-1bis: 40%nudgas
relinquishment

5,800m

500m thick gaearing zone in B-1bis: 50%mudgas

Berenxl and 2

Multiple fractures 6,000m

Untested in 1975 due to high
pressures

Up to 1.7TCF in place
(S lj dzao@@@rMMbo rec.)

6,200m

11 500m of gadhearing sequence proven iBerenx
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Value Growth Appraisal Asset Base

CNBYOK W. A3 DI ao
Appraisak Berenx

Ontrend with Lacq, 20km
to the east (largest French
gasfieldg 8.7TCF)

¢c2GFtQa [FOlf 3ALa LINRPOSaaAay3a FIFOAfAGeE

12 Proximity to existing gas infrastructure
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Reserves and Resources Summary

Anticipated Resource Position

after booking Voitinel andBerenx

Contingent
Resources

Q)]

19

119

.. 300

xe)

Reserves figures based on ERC reports (2008), CR numbers are internal estimates

13
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Value Growth Further Resources

Resource Plays

Large acreage position in shale
basin with strong affinities to US s

Appalachian shale gas plays Field
SCUNTHORPE

9 dzNR2 LJF Q& | dzY o S NJ
assesses dt.3TCF

East Midlands Province

Resource Plays

14 New technologies provide potential for massive resources
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Value Growth Exploration

Romanian Exploration WelBarchiz
90mmbo inplace (18 mmbo net)
Well to be drilled late 2010

Geamana Field 10km along treni6Ommbo
In-place in analogous setting

Future potential inTazlauMare structure

BARCHEL
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Revenue Growth

Funding the business
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Revenue Growth Producing Asset Base

UK Onshore

3 oilproducing assets

East Midlands Oilfields
2 operated, 1 nof2 LIQR

Current core production
of ¢.200bopd

i -
~ - - irsby U K
Hykeham1 well on pump "° "'“
for extended well test - — o
b .

East Midlands Province
Europa Licence Interests

Fields and Main Leads & Prospects

17 130,000 net acres under licence in underdeveloped oil province
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Revenue Growth Producing Asset Base

2010 Work Programme West Firsby Zone 1 2010 Mapping

West Firsby
Finalising work to deliver 40% increase in Zone 1
production from currentvellstock undeveloped

New mapping pegs current recovery factor at Ig ‘:f. LS 7*-/_ . .,'  ar h
than 10% ¢f Crosby Warren20%)- much scope ’ oo N A R Al OISOt
for improvement e NG T oo e of well 5

Drill West Firsby 9
Good potential for new Zone 1 producer
P50 potential for 10€200bopd from a new well, |
upside of 300bopd ~

Ny o
> 4 e
<

Crosby Warren
Workover both wells to give better well
deliverability
Secondary recovery project being assessed

Crosby” ..
Warren e e

Hykeham 1
Recently completed well (Feb 10)
Well on pump eneMay for EWT

18 150% increase in production achievabtevith good upside in WF9
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Revenue Growth Producing Asset Base

Moving to 500bopd

Project Current Target | Timing
Whisby4 well 66
Hykehaml flowtest 50
Crosby Warren 100

West Firsbyptimisingexisting wells 150

West Firsbyd new producer 100-200

Total Production 500

* timing subject to finance

19 Target: an additional 300bopd by end 2010
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Revenue Growth

How 500 bopd transforms our cash generation

Project Current Target
Total Productionpopd

Total GlobalCost, $/bbl 54

Cash from Operations*, per annum 18
$ million '

Cash from Operations breakeven $43/bbl -

* based on $70 oil

20 |nward investment goes straight to Projects, not Overheads
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Reserves and Resources Summary

Anticipated Position ene2010

1.4 1.9
Reserves 0.6 0.7 ].

1\

Contingent s 19 119 .- 300
Resources '

Reserves figures based on ERC reports (2008) and Merapping (2010), CR numbers are internal estimates

21
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Remaining 2010 Work Programme

May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

* HYKEHAM TEST * WEST FIRSBYDRILLING

Onshore
UK COMPLETE PRODUCTION OPTIMISATION
Assets

CROSBY WARR—EIWORKOVER%

_ BARCHI—ZL%
Romanian
Assets
i% VOITINEL 2d ZONE TEST i% DRILL VOITINEX

* Subject to JV approvals

22 3 new wells, 2vorkovers, due in 2010
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Summary

23

Profitable oHproducing small cap. AIM company
Current Market Capitalisation £11 million
2009 Accounts Turnover £3 million

European onshore focusUK, France, Romania
TO DATE

FUTURE
Significant Contingent Resource growth possible of up to
1.8TCF (300mmboe)
Production growth potential of at least 1%in 2010
Strongnewsflowfor next 6 months including participation 8wells
Value of producing assets exceeds market ¢agil the upside for free!
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DISCLAIMER

IMPORTANTNOTICE

This document, which is personalto the recipient and has been issuedby EuropaOQil & GasPlIc (the & / 2 Y LJI cprapéisestvritten materials/slidesfor a presentation
concerningthe activitiesof the Company Thisdocumentdoesnot constitute or form part of any offer or invitation to sell or issue,or any solicitationof any offer to purchase
or subscribefor, any Sharesnor shallany part of it nor the fact of its distribution form part of or be relied on in connectionwith any contractor investmentdecisionrelating
thereto, nor doesit constitutearecommendatiorregardingthe securitiesof the Company

Thisdocumentis beingsuppliedto you solelyfor your information. Theinformationin the presentationhasbeenprovidedby the Companyor obtainedfrom publiclyavailable
sources Someof the information in this documentis still in draft form, is not complete and has not been legally verified. No reliance may be placedfor any purposes
whatsoeveron the information or opinionscontainedin this documentor on its completeness No representationor warranty, expressor implied, is givenby or on behalf of

the Company AstaireSecuritied imited or any of suchLJS N.J dirgt@#r®, officersor employeesor any other personasto the accuracyr completenesf the information or

opinionscontainedin this documentand no liability whatsoeveris acceptedby the CompanyAstaireSecuritied.imitedor any of suchLJS N.J réeyhBe€¥,directors,officersor

ehmployehesnor any other personfor any loss howsoeverarising, directly or indirectly, from any use of suchinformation or opinions or otherwise arisingin connection
therewith.

Thisdocumentand its contentsare confidentialand may not be reproduced,redistributedor passedon, directly or indirectly,to any other personor published,in whole or in

part, for any purpose Thisdocumentand the Placingare only addressedo and directed at personsin member statesof the EuropeanEconomicAreawho are @ |j dzl ¢
A Y @S awvithih i rx’:neanindgof Article 2(1)(e) of the ProspectusDirective(Directive2003 7/EC)0 & v dzl If yA & S\ SSiRaddilah, in the United Kingdom this documentis
beingdistributed only to, andis directed only at, QualifiedInvestors(i) who have professionalexperiencein mattersrelatingto investmentsfalling within Article 19(5) of the

FinancialServicesand Markets Act 2000 (FinanciaPromotion)Order2005 asamended(the & h NRahdQualifiedinvestorsfalling within Article 49(2)(a)to (d) of the Order,
and (i) to whom it may otherwiselawfully be communicatedall suchpersonstogetherbeingreferredto asd NB t 8538 N3 & Thiddbaimentmustnot be actedon or relied
on (i) in the United Kingdom by personswho are not relevantpersons and (ii) in anymemberstate of the EuropearEconomicAreaother than the United Kingdom by persons
who are not QualifiedInvestors Anyinvestmentor investmentactivity to which this documentrelatesis availableonly to (i) in the United Kingdom,relevantpersons,and
(i) in anymemberstate of the EuropearEconomicAreaother than the United Kingdom,Qualifiedinvestors,andwill be engagedn only with suchpersons

Certainstatements,beliefsand opinionsin this document,are forward-looking,whichreflectthe / 2 Y LJI of, @f@@propriate,the/ 2 Y LI & NK& Cuiirén Extations
and projectionsabout future events Bytheir nature, forward-looking statementsinvolve a number of risks,uncertaintiesand assumptionghat could causeactualresultsor

eventsto differ materiallyfrom those expressedr implied by the forward-lookingstatements Theserisks,uncertaintiesand assumptionsould adverselyaffect the outcome
and financialeffectsof the plansand eventsdescribedherein Forwardlookingstatementscontainedin this documentregardingpasttrends or activitiesshouldnot be taken

as a representationthat suchtrends or activitieswill continue in the future. The Companydoes not undertake any obligation to update or revise any forward-looking

sﬁatgmen?s,l\q/vhgther asa result of new information, future eventsor other wise Youshouldnot placeunduerelianceon forward-lookingstatements,which speakonly asof

the date of this document

A portion of the information set forth in this documentdealswith certain pastactivitiesof our officersand directorsandthe performanceof companieswith whichthey were
involved Thisinformation shouldnot be usedaseither anindicatorof the 2 ¥ ¥ AoOFSANNIG: @hillity, NSmany factorsmay havebeena part of pastsuccessfuventures, nor
shouldit be usedasa predictorofthe/ 2 Y LJI pbter@ia, potential with our officersanddirectors,or anticipatedfuture performance In addition, the selectedpastactivities
of our officersanddirectorsdiscussedn this presentationare not a completelist of the opportunitieswith whichthey havebeeninvolved,other opportunitieswith which our
officersanddirectorshavebeeninvolvedmaynot havebeenassuccessfuasthose presentedin this document

Byattendingthe presentationto whichthis documentrelatesor by acceptingthis documentyouwill be takento haverepresented warrantedand undertakenthat: (i) you are
a relevant person (asdefined above) (ii) you haveread and agreeto complywith the contents of this notice; (iii) you will use the information in this documentsolelyfor
evaluatingyour possibleinterest in the Placingand for no other purpose and (iv) you will not at any time have any discussiongcorrespondencedr contactconcerningthe
information in this documentor the Placingwith any of the directorsor employeesof the Companypr their respectivesubsidiariesior with any of their suppliers,customers,
sub-contractorsor anygovernmentalor regulatorybodywithout the prior written consentof the Company

24
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Appendices

Financial Statements
Directors
Licence Portfolio

25
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Appendix- Financial SummarnyAccounts to 31 Jan 2010

£,000 6 monthsto | 6 monthsto | 12 months to
31 Jan 10 31 Jan 09 31 July 09

Production, bopd 172 228 213
Revenue 1,405 1,700 2,936
Cost of sales (841) (828) (1,694)
Explorationwrite-off (738) (297) (297)
Total cost of sales (1,579) (1,125) (1,991)
Gross (losg)profit a74) 575 945

Administrative expenses (229) (293) (545)

Finance income 7 436 224
Finance costs (176) (113) (248)
(Loss) / profit before tax (572) 605 376
Tax (205) (248) (356)
(Loss) / profit after tax (777) 357 20

26






