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} This presentation may contain forward looking statements that

are subject to risk factors associated with oil and gas businesses.

It is believed that the expectations reflected in these statements

are reasonable but they may be affected by a variety of variables

and changes in underlying assumptions which could cause actual

results or trends to differ materially, including but not limited to:

price fluctuations, actual demand, currency fluctuations, drilling

and production results, reserve estimates, loss of market, industry

competition, environmental risks, physical risks, legislative, fiscal

and regulatory developments, economic and financial market

conditions in various countries and regions, political risks, project

delay or advancement, approvals and cost estimates.
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Strategy

}Overall Strategy

}Stay Europe-focused

}Operate close to high value markets 

} In well-established plays

}Utiliseexisting strong oil business relationships

Revenue Growth   

500bopd

180bopd

Increasing production
from existing assets

Reserves

Contingent
Resources

Prospective
Resources

Move current gas 
discoveries into 
Contingent Resources

Value Growth   

2010 Growth Strategy  ςtwo elements
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Revenue Growth
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}UK Onshore
Ã 3 oil-producing assets

Ã East Midlands Oilfields

Ã 2 operated, 1 non-ƻǇΩŘ

Ã Current core production 
of  180bopd

ÃHykeham-1 well planning 
for extended well test

Producing Asset Base
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}2010 Work Programme
}UK East Midlands

Ã OptimiseWest Firsby 
production

Ã 140bopd proven achievable

Ã Drill West Firsby 9 

Ã two undrainedareas 
identified

Ã Frac Crosby Warren 2 

Ã CW1 responded well to a 
frac 

Ã Went from 40bopd to 
600bopd

Producing Asset Base
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}2010 Work Programme
}UK East Midlands

Ã OptimiseWest Firsby 
production

Ã 140bopd proven achievable

Ã Drill West Firsby 9 

Ã two undrainedareas 
identified

Ã Frac Crosby Warren 2 

Ã CW1 responded well to a 
frac 

Ã Went from 40bopd to 
600bopd

Producing Asset Base

Zone 3 
undrainedarea 
up-dip of well 5

Zone 2 undrained
area to south of 

well 1
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}2010 Work Programme
}UK East Midlands

Ã OptimiseWest Firsby 
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Ã 140bopd proven achievable

Ã Drill West Firsby 9 

Ã two undrainedareas 
identified

Ã Frac Crosby Warren 2 
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Producing Asset Base
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}Hykeham
ÃDrilled on a four-way dip-

closed structure at Basal 
Sandstone Reservoir level

ÃWhisby field nearby ςsingle 
well reserves c.500,000bbls

ÃHykeham-1 calculated 4m 
net pay

ÃPerforated last weekend

ÃPartial drawdown produced 
gas, degassed from bubble-
point oil in the reservoir

ÃPlan to lift with N2 to 
initiate liquids production in 
next couple of weeks

Producing Asset Base
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Producing Asset Base

Project Current Target Timing

Whisby-4 well 66 66

Hykeham-1 flow test 0 100 MarΨ10

Crosby Warren-2 reservoir stimulation 44 100 !ǇǊ Ψмл

West Firsby optimisingexisting wells 70 150 aŀȅ Ψмл

West Firsby-9 new producer 0 100 H2 Ω10**

Total Production 180 500

Moving to 500bopd

* pre-tax, based on $70 oil   ** timing subject to finance
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Producing Asset Base

Project Current Target

Total Production,bopd 180 500

Total Global Cost, $/bbl 54 33

Cash from Operations*, per annum, 
$ million

1.8 8.5

Moving to 500bopd

* based on $70 oil

Current production covers costs - additional investment goes 
straight to Projects, not Overheads
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Near Term Value Growth

Increasing value by adding large Contingent 
Resources
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}Voitinel Gas Discovery

Ã Prospect  developed in 
prolific Carpathian gas 
play

Ã Well-defined sub-thrust 
structure

Ã Four-way dip-closed

Ã Gas discovered in 
Sarmatian sands 
(yellow and orange events)

Appraisal Asset Base
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}Voitinel Gas Discovery

Ã 50-100bcf tested, up to 
230bcf upside case
(ŜǉǳƛǾΩǘto 8mmbo net rec.)

Ã Sand at 1650m tested in 
November 2009 ς
3mmscfpd ςno depletion

Ã Similar sand at 1400m to be 
tested in March 2010

Ã Lower zone will be acid-
fraccedin order to assess 
response to frac treatment 
for development well 
planning

2 km

GIIP = 86 Bcf, 2.44 BCM

Further 50 Bcf in 1400 sand,

Further possible 80 Bcf in Solca
structure to the south

Total in play ςup to 230bcf

Voitinel -1

Sandstone cutting showing 
calcite cement (blue) which 

should react well to acid-frac

Appraisal Asset Base
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}France Onshore
ÃBerenx

Ã Deep HPHT gas play

Ã Multi TCF potential

ÃOsmets

Ã Oilfield rehabilitation 
projects

Appraisal Asset Base



Europa Oil & Gas - Investor Presentation

}CǊŜƴŎƘ Ψ.ƛƎ DŀǎΩ 
Appraisal - Berenx
Ã Analogous to Lacq, 20km 

to the east (largest French 
gasfield - 5TCF)

Ã 500m thick gas-bearing 
zone in Berenx-1 and 2

Ã Multiple fractures

Ã Untested in 1975 due to 
high pressures

Ã Up to 1.7TCF in place
(ŜǉǳƛǾΩǘto 100mmbo rec.)

Ã Requires integration of 
2005 3D seismic data

Ã New seismic acquisition 
before drilling

Appraisal Asset Base


