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This presentation may contain forward looking statements that
are subject to risk factors associated with oil and gas businesses.
It is believed that the expectations reflected in these statements
are reasonable but they may be affected by a variety of variables
and changes in underlying assumptions which could cause actual
results or trends to differ materially, including but not limited to:
price fluctuations, actual demand, currency fluctuations, drilling
and production results, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal
and reqgulatory developments, economic and financial market
conditions in various countries and regions, political risks, project
delay or advancement, approvals and cost estimates.
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Strategy

Overall Strategy
Stay Europdocused
Operate close to high value markets
In wellestablished plays
Utilise existing strong oil business relationships

2010 Growth Strategy two elements

Revenue Growth Value Growth
500bopd Reserves
Increasing productior Contingent Move current gas
from existing assets Resourcesfy discoveries into
Contingent Resources

180bopd Prospective
Resources
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Revenue Growth
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Producing Asset Base

UK Onshore

3 oilproducing assets
East Midlands Oilfields
2 operated, 1 nof2 LIQR
Current core production
of 180bopd

Hykehaml well planning

for extended well test

East Midlands Province

Europa Licence Interests

Fields and Main Leads & Prospects
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Producing Asset Base

2010 Work Programme
: 140bopd proven from
UK East Midlands producti/on experiments
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Frac Crosby Warren 2

Site fire
CW1 responded well to a _ Freeze
frac Quickly got one
Went from 40bopd to well back on

600bopd
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Producing Asset Base
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2010 Work Programme
UK East Midlands

Opt|m|sewest Flery Stimulating the formation with acid washes did not prove to be
productlon very effective mainly because the exact nature of the damage could

. not be established. However standard mud-acid treatments still

140b0pd proven aChIevabI a high success ratio and should not be discounted because

they did not live up to expectations in this well. The only

stimulation treatment which was successful was a sand propped

Drl” WeSt FIery 9 frac. There was a considerable risk associated with the possible
tWO undrainedareas outcome of this treatment as the fracture could have extended into

identified

a gas or water leg which could not be seen on the logs. However

post-frac production gave a ten-fold increase in the oil flowrate

with no additional gas or water.
Frac Crosby Warren 2
CW.1 responded well to a
frac

Went from 40bopd to
600bopd
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Producing Asset Base

Hykeham

Drilled on a fowway dip

closed structure at Basal
Sandstone Reservoir level [EEn—— o P e e
Whisby field nearby single ' :
well reserves ¢.500,000bbls

Hykehaml calculated 4m
net pay

Perforated last weekend
Partial drawdown produced

gas, degassed from bubble
point oil in the reservoir

Plan to lift with N to
Initiate liquids production in
next couple of weeks

#% Line EUR-07-01, Amplitudes

|><:490848.3,Y:38?322.5? Meters, Lat:53%11'41.74932", Long:0°38'23.96350", SP:345.0. T:0.453, A:-3034.08, Panel 1
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Moving to 500bopd

Project Current Target | Timing
Whisby4 well 66
Hykehaml flowtest 0 Mar W0

Crosby Warref2 reservoir stimulation 44 ' LINJ Wwm

West Firsbyptimisingexisting wells 70 al e Wwm

West Firsbyd new producer 0 H2 Q0**

Total Production

* pre-tax, based on $70 oil ** timing subject to finance
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Producing Asset Base

Moving to 500bopd

Project Current Target
Total Productionpopd

Total GlobalCost, $/bbl 54

Cash from Operations*, per annum 18
$ million '

Current production covers costadditional investment goes
straight to Projects, not Overheads

* based on $70 oil
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Near Term Value Growth

Increasing value by adding large Contingent
Resources
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Appraisal Asset Base

Voitinel Gas Discovery

Voitinel-1 Surveyed Location
[+]
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Well-defined subthrust s
structure

0 5008~

0.600

Fourway dipclosed

0.800

Gas discovered in

Sarmatian sands
(yellow and orange events)
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Voitinel Gas Discovery

50-100Dbcf tested, up to
230bcf upside case
(S lj dzto@rtmibo net rec.)

Sand at 1650m tested in
November 200%
3mmscfpdg no depletion

Similar sand at 1400m to be

tested in March 2010 GIIP= 86 Bcf, 2.48CM

Further 50 Bcf in 1400 sand,

. . Further possible 80 Bcf i§olca
Lower zone will be acid structure to the south

fraccedin order to assess
response to frac treatment
for development well
planning

Total in playg up to 230bcf

Sandstone cutting showin
calcite cement (blue) whic
should react well to aciefrac
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Appraisal Asset Base

France Onshore

Berenx FRANCE

Deep HPHT gas play -

Multi TCF potential = o
Osmets Val d’Adour

Qilfield rehabilitation

projects

F{RANCE
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Appraisal Asset Base

CNBYOK Y. A3 DIFagq
Appraisal Berenx
Analogous to Lacq, 20km

to the east (largest French
gasfield- 5TCF)

500m thick gafearing
zone in Berend and 2
Multiple fractures

Untested in 1975 due to
high pressures

Up to 1.7TCF in place
(S |j dzio@@mmbo rec.)
Requires integration of
2005 3D seismic data

New seismic acquisition
before drilling



