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* Six licences or licensing options.

 Play diversity — Cretaceous fans, Jurassic pre- and syn-
rift, Triassic gas.

Four Europa-operated licences covered by new PSDM,
leading to well-defined drill ready prospects.

Expect to survey drill sites for three leading prospects
in 2019:
»  LO 16/20 Inishkea Triassic gas
»  FEL 1/17 Edgeworth fault block
»  FEL 2/13 Kiely fault block

* Focus hereis on LO 16/20 NW of Corrib, where our
intention is a H1 2019 farmin-in deal in for a 2020
exploration well on Inishkea prospect
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Corrib & Inishkea

* The Corrib gas field provided 66% of Irish demand in
2017 but is now in decline, with a predicted 15 year
field life.

* Gas is produced subsea and tied back 83km onshore
to the Bellanaboy gas terminal, which is capable of
processing 350mmscf/d, exporting into the Irish gas
grid.

* Irish Gas demand is predicted to increase 14-44% by
2025 (Gas Networks Ireland) - plus post-Brexit energy
security is an issue.

* Europa 2018 PSDM has confirmed tcf-scale
prospective resources within 8-18 km of Corrib
infrastructure which could potentially fit into
Bellanaboy as ullage opens up.
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Structures NW of Corrib long-
recognized but poorly imaged on old

data
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Europa has merged
and reprocessed two
existing 3D’s and has
the first PSDM over
the area NW of
Corrib.

X

. o[ @] =]
Enterprise 2002 3D PO COIEEI v svs aReds
{ 1.7 350600 355600 360600 365600 370600 375600 380600 385600 390600 395600 400600
(ENO23D) ‘West Corrib’ | ) Tl i
- — Al 5| L016/20] / :
0 L Vi
e " o / Input area for 2018 EOG
7 g .
_— y § o, reprocessing 770km
'-';.Q o 1911114 } / §
i & . E :
5040500 " 214 S 3 3 F '," 6040500
"‘?99\ 2z ” % e :
) . & S o ") i
60355007 L A Wi ; S Sﬁég {." 6035500
% / C ter R o b . "N §§§ Y, :
& < 18/20- . & & - -
6030500 e __ %% K ._ < iA OBC surveys |sooso
§ el AE £ :
NG LT :
60255001 o & . ?;f ;-auzssun
i ol e :
6020500+ 4 4 s 4 ! 9;% v E-6020500
‘t{-c_ 3 v - £ 3
q:(c; 4 { Fa "?‘%:fo
L AT f
6015500 T R /0 6015500
I~ \ 2 :
- -‘29'7 ’:\ 5 .}_f,%
2 N 19725 o :
5010500 3,\ \K\ / 3%% 6010500
g "‘-.." T E
F & T~ K )
6005500 §§§ qﬁ < \\}, o 5005500
: f‘?‘\*u\\ \{, “% . . :
Enterprlse 1997 3D Tﬁ @;ﬁé;.k’:\%’:& COrrIb gas fleld .
Wl 7 A E
(EN3D97) Area 911 km? [ " § B :
. ; -
‘Shannon & Corrib’ .




Europa 2018 Top Corrib Sandstone — current mapping
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~Shell gas
discovery

Dip and fault closed structure

Mean prospective resources ~ 1TCF
Indicative P10 prospective resources ~ 2TCF
P10 Area of closure ~ 54km?

Water depth range 425m to 750m,
430m at proposed well location

Depth to crest 3850 mtvdss
Depth to crest 3420 bml
Petrel modelling in progress

Complete technical work and open VDR
later in December 2018.
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Europa 2018 PSDM - IL 1450 full
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Europa is grateful to Conor O’Sullivan (iCRAG/UCD) for his input into our Greater Corrib structural interpretation

Europa 2018 PSDM - IL 1450 interpreted



Europa 2018 PSDM - IL 1450 geoseismic
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Europa is grateful to Conor O’Sullivan (iCRAG/UCD) for his input into our Greater Corrib structural interpretation
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Key Risk - Reservoir Quality

Fractional Porosity

0 0.05 0.1 0.15 0.2 0.25
0
Play Chance of Success = 100%
Reservoir presence: very low risk Top Sherwood - BCU i
Source presence and effectiveness: very low risk 500 v
Trap: low risk h2iti)
Reservoir effectiveness: key risk 1000

Complex in detail — e.g. 3 good and 3 poor wells on
Corrib. But the primary control is depth.
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Over 1km of Early Cretaceous uplift so depth
below BCU (not depth below ML) is the best first-
order predictor. Inishkea expectation is close to
Corrib or better.
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)" Inishkea

There is no reason to suppose that there is a 3000
systematic decrease in reservoir quality towards
the NW. In fact, reservoir quality may improve on N

the low-strain sides of the half graben. ,
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Inishkea Forward Plan

» Inishkea dynamic modelling, engineering design and commercial evaluation in progress.
» Well engineering for 2020 Inishkea exploration well in progress.
» Level 2 costs (Zenith, Europa operated) £35-40MM tested, £30-35MM dry hole.
» Site survey summer 2019, funding in place, permissioning in progress.
> VDR open by end December with engineering/commercial being added through Jan-Feb 2019.
» Workstation visits to evaluate PSDM 3D data being booked in for January.

» Target: conclude farm-in H1 2019.



THANKYOU
FOR MORE INFORMATION
PLEASE VISIT US ON STAND 62

mail@europaoil.com
+44 207224 3770
WwWWw.europaoil.com
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