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DISCLAIMER
The information contained in these slides and this presentation is being supplied to you by Europa Oil & Gas plc on behalf of itself and its subsidiaries (together “the Company”) solely for your information and 
may not be reproduced or redistributed in whole or in part to any other person. This document has not been approved by a person authorised under the Financial Services and Markets Act 2000 (as 
amended) ("FSMA") for the purposes of section 21 FSMA and therefore these slides and this presentation is being delivered and made only to a limited number of persons and companies who are persons 
who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 (the “Order”) or are high net 
worth persons within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it.  By accepting the slides and attending this presentation and not immediately returning the slides, 
the recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the slides and attend the presentation.  These slides and this presentation do 
not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any 
shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment 
whatsoever. Recipients of these slides and/or persons attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such purchase must be made 
solely on the basis of the information that the Company has officially released into the public domain.  Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this 
presentation are accurate and the forecasts, opinions and expectations contained in these slides and this presentation are fair and reasonable, the information contained in this document has not been 
independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides or this 
presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation. Some of the statements are the opinions of the 
directors of the Company.  None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including 
those of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents. These slides 
and this presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the giving of investment advice by the Company or 
any of its shareholders, directors, officers, agents, employees or advisers. Recipients of these slides and this presentation should conduct their own investigation, evaluation and analysis of the business, data 
and property described therein. If you are in any doubt about the information contained in these slides or this presentation, you should contact a person authorised by the Financial Services Authority who 
specialises in advising on securities of the kind described in these slides and presentation. Certain statements within this presentation constitute forward looking statements. Such forward looking statements 
involve risks and other factors which may cause the actual results, achievements or performance expressed or implied by such forward looking statements. Such risks and other factors include, but are not 
limited to, general economic and business conditions, changes in government regulations, currency fluctuations, the oil price, the Company's ability to recover its reserves or develop new reserves, 
competition, changes in development plans and other risks. There can be no assurance that the results and events contemplated by the forward looking statements contained in this presentation will, in fact, 
occur. These forward-looking statements are correct or represent honestly held views only as at the date of delivery of this presentation. 

The Company will not undertake any obligation to release publicly any revisions to these forward looking statements to reflect events, circumstances and unanticipated events occurring after the date of this 
presentation except as required by law or by regulatory authority. By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in this 
disclaimer.   You agree to keep permanently confidential the information contained in these slides or this presentation or made available in connection with further enquiries to the extent such information is 
not made publicly available (otherwise through a breach by you of this provision).  Neither the slides nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, 
the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United 
States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or 
invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable 
exemption.  The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, 
and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. 
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1. Introduction to Europa & (Atlantic) Ireland.

2. South v. North Porcupine Basin.

3. South Porcupine Plays – pre-rift fault blocks, syn-rift Flemish 

Pass analogues, post-rift fans.

4. Greater Corrib infrastructure-led exploration.

5. Rockall Margin – Padraig Basin.

6. Summary.
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Source: Europa

PORTFOLIO

IRELAND

• Offshore

• Very high reward

• Low, medium and high risk

• Frontier and Infrastructure led 
exploration

UK

• Onshore

• Production, development and 
exploration

• Low risk 

• Moderate reward

East Midlands 
Production and exploration

Weald Basin Exploration

Irish Atlantic Margin
Exploration



PORTFOLIO VALUE & RISK
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2016 TURNAROUND YEAR FOR IRELAND

6

Woodside 3D 2016

Exxon Statoil  3D 2016

Woodside well 2018

Providence well
2017

Shell gas production  startup
2016

• Best ever offshore licensing 
round in Ireland

• Major oil companies are back 
exploring in Ireland after 20 
year hiatus

• Positive read across from 
Flemish Pass

• Fast track exploration with 
>$20 million of 3D already 
acquired in 2016

• Renewed phase of drilling in 
Atlantic Ireland over next 5-6 years

• Two wells already planned 
with more to come



ATLANTIC IRELAND 2015 LICENSING ROUND 
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43 applications from 17 companies: 
outcome 28 awards to 14 groups/companies

Second Phase 
of awards: 14 LO’s
AzEire-2
Capricorn -1
Europa -4
Faroe -1
Petrel -2 
Predator & Theseus -1
Providence & Sosina -1
Ratio  (Delek)-1
Scotia - 1

First Phase of awards (South 
Porcupine): 14 LO’s
Eni & BP -1
Europa -1
Exxon & Statoil - 2
Nexen -4 
Scotia - 1
Statoil & Exxon -4
Woodside -1 

Europa entered 2011
2016 saw significant (re)entry by the Majors



EUROPA IS A LEADING EXPLORER 
IN ATLANTIC IRELAND
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Operated licences in Ireland

• 2 Frontier Exploration Licences
• 5 Licensing Options
• 5,818 km2 area under licence 
• South Porcupine Basin, Slyne Basin, Padraig Basin
• ~4.2 billion boe and 1.5 TCF gross mean un-risked prospective and indicative resources

8



DIVERSITY
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Europa is in seven licences, six plays, three basins
Europa is exposed to exploration success in Atlantic Ireland, wherever it comes from

Padraig

FEL 2/13 FEL 3/13 LO 16/2 LO 16/19 LO 16/20 LO 16/21 LO 16/22

Paleocene

Cretaceous Fan

Cretaceous Shelf

Synrift

Pre-Rift

Triassic gas

drill ready

P

l

a

y

South Porcupine Corrib (Slyne)



PORCUPINE & FLEMISH PASS WELLS

• Exploration since the 1970s in both Porcupine and Flemish Pass
• Sporadic drilling activity and tantalising sub-commercial results in both areas
• Break through in Flemish Pass in 2013 Bay du Nord discovery after ~40 years of trying. Ireland 

could be next.
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Porcupine Basin

Flemish Pass

Burren

Spanish Point

Connemara

Mizzen

Dunquin

Providence

Woodside

Harpoon
Bay du Nord

Cupids
Bay d’Espoir

Bay de Verde



EASTERN NEWFOUNDLAND ACTIVITY 

2016 C$ 514 million bid

2016 C$ 1.2 billion bid
2015 C$ 559 million bid
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Flemish Pass companies

Statoil
ExxonMobil
Nexen
BP
BG (Shell)
Hess
Anadarko
Noble
Chevron
ConocoPhillips
Suncor
Navitas (Delek)

ACTIVE IN
ATLANTIC
IRELAND

>C$2 billion bid in work programmes
Up to 50 wells in next 10 years



Europa Portfolio

• 2 FEL’s and 5 LO’s (which are convertible to 
FEL’s), all Europa 100%, each with demonstrable 
prospectivity and representing a diversity of play 
types, risk and phasing.

• Ultimately we will be seeking partners in all of 
these licences.

• We have done much work already in the South 
Porcupine, and a farmout process is already in 
progress.

• We have significant technical work to do on the 
other licence option areas, much of which we 
expect to fund from our own resources. 
However, we would welcome commercial 
discussions at any stage.

• We believe there will be a renewed phase of 
drilling in Atlantic Ireland. Our objective is to 
create half a dozen drillable prospects with 
which to respond to success, or to trail-blaze to 
success

LO 16/2

LO 16/19

LO 16/22

LO 16/21

LO 16/20

FEL 3/13

FEL 2/13

Farm out now

Farm out 2018



South v. North Porcupine

• Europa’s acreage is in the South 
Porcupine, south of the “Dunquin 
Transform”

• Deeper water, high stretching, high 
subsidence, few wells – quite different 
from the North.



FEL 2/13

BP 43/13-1

PAD14-051 Long Offset

Line length ~ 100km
Vert. Ex. ~ x5



FEL 3/13 Post Rift: Wilde, Beckett and Shaw Lower Cretaceous Fans

FEL 3/13

Wilde

Mapped on 3D seismic acquired in 2013.
Wilde is a stacked fan event, Beckett and Shaw are 1-2 cycle fans.
Currently farming out FEL 3/13 to drill.
Drill-ready. Well to test Wilde and edge of Beckett $37MM (ex mob/demob)

ERCE Audited Values
NPV10 $7 billion for combined 1.5 billion boe gross mean 
un-risked prospective resources



FEL 3/13 LO 16/2

W E

2.0

4.0Base Tertiary

Top Beckett

Top Wilde

Top Pre-Rift

BCU

“Aptian” unc.

FEL 3/13 & LO 16/2: Pre- & Syn-Rift

Xline from Europa FEL 3/13 3D survey (2013) full offset PSTM. Length ~32km.  VE ~ x 2

Top Pre-Rift TWT

Three fault blocks with combined 895 mmboe gross mean un-risked 
prospective resources mapped on proprietary 3D
Currently engaged in detailed prospect mapping and CPR
Probably requires PSDM to take to drillable prospect status



FEL 2/13 & LO 16/19 Post Rift

FEL 2/13 contains a convergent system of slope channels in 
the Lower Cretaceous…

… which feed fans in our LO 16/19.

Pre- and syn-rift prospects mapped in FEL 2/13



FEL 2/13 & LO 16/19: Pre- & Syn-Rift

FEL 2/13 LO 16/19

3D survey

Doyle slope channels Basin floor fans

Currently seeking farminee to  participate 
in 2017 3D seismic over LO 16/19.

Submarine channels mapped on 3D in FEL 
2/13, feeding submarine fans in LO 16/19
LO 16/19 could have 300 million – 1 billion 
boe



Europa Portfolio

LO 16/2

LO 16/19

LO 16/22

LO 16/21

LO 16/20

FEL 3/13

FEL 2/13

Farm out now

Farm out 2018



“Greater Corrib”

Corrib Gas Field on stream December 
2015.

~1TCF reserves in Triassic Sherwood 
Sandstone.

Currently 6 wells totalling 350mmscfd 
(>40% Irish demand). 

Big drivers to support infrastructure: 
Corrib off plateau 2-6 years, concerns 
over Irish energy security, especially 
post-Brexit.

From Corcoran & Mecklenburgh, 2005



LO 16/20 NW Corrib

Promising Pre-Rift Structure mapped on existing 3D.
16 km northwest of Corrib field, 500 m water depth. 
1 TCF gas gross mean un-risked prospective resources.
Planning PSDM reprocessing, then mature to drillable prospect status. 
Farm-out in 2018.

Corrib 
gas field



LO 16/22 Padraig Basin

A remnant Jurassic basin on the margins of the Rockall 
Trough.

<2000m water, 300km landfall, 150km to Spanish Point –
frontier, but realistic.

Good quality 2x4km (locally 1 x 2km) 1998 2D defines 
significant Mesozoic structures.

A drop core survey by Phillips (1997) suggests marine 
source rocks generating light oil/condensate



Padraig Basin Exploration Concept

a

b

b) Porcupine restores to face 
Flemish Cap 

b

a) Porcupine restores to 
faces the Orphan Basin

a



LO 16/22

• Large Mesozoic structural traps. 6 leads, 300-600 mmboe. 

• Prospectivity hinges on reflector identification and an improved understanding of petroleum 

systems. 

• Reprocess 2D, mature to drillable prospect status, farm-out in 2018.



Summary

PLEASE VISIT STAND 62FURTHER DISCUSSIONS
mail@europaoil.com

+44 20 7224 3770
www.europaoil.com

Licence 
Area 

km2 
Basin Term 

Gross mean unrisked 

prospective and indicative 
resources 

Oil millon 

boe 
Gas tcf 

FEL 2/13 768 
South 
Porcupine 

Phase 1 of 15 year 595  

FEL 3/13 782 
South 
Porcupine 

Phase 1 of 15 year 1,500  

LO 16/2 523 
South 
Porcupine 

2 year 895  

LO 16/19 976 
South 
Porcupine 

2 year 700  

LO 16/20 945 Slyne basin 3 year  1.0 

LO 16/21 832 Slyne basin 3 year  0.5 

LO 16/22 992 Padraig basin 3 year 500  

Total 5,818     4,190 1.5 
 


