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Summary

South Porcupine Basin, offshore West Irelandaderexplored frontier
basin

Europa has 100% equity in two licences: L0 11/7 and LO 11/8

Two prospects with potential to host large volumes of hydrocarbons in
Cretaceoustratigraphictraps

I 11/7 Prospect Mullen 48&1mbo meanunriskedindicative resources

i 11/8 Prospect Kiernan 1.6 billion aggregate maariskedindicative resources
Seeking a joint venture partner or partners to share seismic acquisition
and (if justified) drilling
Data room opened on 28 January 2013
Possibility of joining a 3D seismic programme in 2013 and getting a rig slc
In 2015

Priority will be given to joint venture partners who have the ambition to
accelerate exploration
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Europa Oil & Gas (Holdings) PLC
POrthI |O Threecore areas : UK, France aineland

‘ 1) UK- production and exploration low risk/modest reward
2) France gas appraisal low risk/moderate reward
3) Ireland- frontier oil exploration high risk/high reward
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A Ticker EOG

Europa Olil & Gas (Holdings) PLC

A Registered in UK, listed on AIM, market cap £15 million/$24 million

Europa Asset Portfolio Jan 2013
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Europa Jan 2013 Value vs Risk
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South Porcupine Basin, underexplored

100% equity in twdicenceoptions LO 11/7 '
and LO 11/8,1000km? each

Large Lower Cretaceoukasticprospects
with amplitude support

i Proven play aBurren(North
Porcupine), flowed oil

i Potentially very large volumes
Excellent fiscal terms (280% PRT)

Moderate to deep water prospects (1000 &=
2000m)

Similar operating environment to West of
Shetlands

Seeking JV partner to take to a frontier
exploration licensegleriskand drill
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Licence detalls

A License Option
i 1Nov 11¢ 31 Oct 13

A Apply for Frontier Exploration Licence
i Relinquish minimum 25%
I 15 years duration

i 1 phase of 3 years followed by 3 pha
of 4 years each.

T seismic and well commitments
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Porcupine Basin Water Depth (m)
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South Porcupine Basin Schematic Cross Sectic
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