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DISCLAIMER 
The information contained in these slides and this presentation is being supplied to you by Europa Oil & Gas plc on behalf of itself and its subsidiaries (together “the Company”) solely for your information and may not be reproduced or redistributed in whole or in part 

to any other person.  This document has not been approved by a person authorised under the Financial Services and Markets Act 2000 (as amended) ("FSMA") for the purposes of section 21 FSMA and therefore these slides and this presentation is being delivered 

and made only to a limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 (the 

“Order”) or are high net worth persons within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it.  By accepting the slides and attending this presentation and not immediately returning the slides, the recipient represents and 

warrants that they are a person who falls within the above description of persons entitled to receive the slides and attend the presentation.  These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they 

constitute or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any 

connection with any contract or commitment whatsoever.  Recipients of these slides and/or persons attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on the 

basis of the information that the Company has officially released into the public domain.  Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and the forecasts, opinions and expectations 

contained in these slides and this presentation are fair and reasonable, the information contained in this document has not been independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or 

completeness of the information or opinions contained in these slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation.  Some of the statements are 

the opinions of the directors of the Company.  None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of their parents or subsidiaries) 

accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents. These slides and this presentation do not constitute a recommendation regarding the shares of the Company 

nor should the slides or the presentation be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.   Recipients of these slides and this presentation should conduct their own 

investigation, evaluation and analysis of the business, data and property described therein.  If you are in any doubt about the information contained in these slides or this presentation, you should contact a person authorised by the Financial Services Authority who 

specialises in advising on securities of the kind described in these slides and presentation. Certain statements within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may cause the 

actual results, achievements or performance expressed or implied by such forward looking statements. Such risks and other factors include, but are not limited to, general economic and business conditions, changes in government regulations, currency fluctuations, 

the oil price, the Company's ability to recover its reserves or develop new reserves, competition, changes in development plans and other risks. There can be no assurance that the results and events contemplated by the forward looking statements contained in this 

presentation will, in fact, occur.  These forward-looking statements are correct or represent honestly held views only as at the date of delivery of this presentation.  

The Company will not undertake any obligation to release publicly any revisions to these forward looking statements to reflect events, circumstances and unanticipated events occurring after the date of this presentation except as required by law or by regulatory 

authority. By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in this disclaimer.   You agree to keep permanently confidential the information contained in these slides or this presentation 

or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach by you of this provision).  Neither the slides nor any copy of it may be (a) taken or transmitted into Australia, Canada, 

Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as 

amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be 

construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption.  The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this 

document comes should inform themselves about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. 22 
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PORCUPINE BASIN: EUROPA LICENCE POSITION 

FEL 3/13, EOG 100%  

Wilde, Beckett, Shaw 

CPR: 1.5 billion boe gross 

mean unrisked 

FEL 2/13, EOG 

100%  

Doyle A, B, C and 

Heaney 595 

million boe gross 

mean unrisked 

unaudited 
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o FEL 2/13 & 3/13 

o Combined 1,550km2 in South Porcupine Basin 

o Underexplored and overlooked basin, huge potential for 

hydrocarbons 

o Large Lower Cretaceous clastic prospects in stratigraphic traps 

o Very large prospective resources  confirmed by CPR 

o Analogous to prolific Atlantic Margin plays offshore West 

Africa (Jubilee,  TEN) 

o Similar operating environment to West of Shetlands 

o 2,5650m2 3D acquired, processed, interpreted, 

o CPR issued for FEL 3/13 

o Next steps – farmout and drill 

o Multiple applications in 2015 Atlantic Margin Licensing Round, 

awards H1 2016 
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200km 

FEL 2/13 

FEL 3/13 

ATLANTIC MARGIN EXPLORATION 
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o November 2011 - Licensing Options awarded 

o April 2013 – farmout to Kosmos announced 

o July 2013 - early conversion to 15 year Frontier Exploration Licences (FEL) 

o Phase 1, July 2013 – July 2016: 3D seismic obligation 

o Phase 2, July 2016 – July 2020: commitment well 

o October 2013 – 2560 km2 3D seismic acquisition completed and  Phase 1 

obligation for FELs 2/13 & 3/13 largely fulfilled 

o May 2014 - processed seismic data delivered 

o December 2014 - Kosmos Prospect inventory delivered.  

o Q2 2015 - Europa FEL 3/13 CPR and NPV10 issued 

o September  2015 - Kosmos announced exit from Ireland and both permits  

o Q4 2015 – seek Government approval for 100% equity and operatorship 

o Q4 2015 – begin farmout process 

o Earliest feasible spud: H1 2017 

o Rigs currently available at ~US$300K per day 
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Harsh-Environment Ultra-Deepwater Dual-

Activity Semisubmersible 

LICENCE HISTORY 
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PROSPECTIVE RESOURCES 
FEL 3/13 1.5 billion barrel boe audited gross mean prospective resources 
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TOP WILDE STRUCTURE MAP  

WITH RGB BLENDING 10/20/30 Hz 



October 2015 Atlantic Ireland 

Europa Oil & Gas (Holdings) plc | www.europaoil.com | AIM : EOG  

FEL 3/13 Summary of CPR on Prospective 

Resources ERC Equipoise May 2015 

*million barrels of oil equivalent, using a conversion factor of 6 mscf per stb. The hydrocarbon system is considered an 

oil play.  However, due to the significant uncertainties in the available geological information, there is a possibility of gas 

charge. 

Note: the Total row is a deterministic sum  

FEL 3/13

Prospect P90 P50 P10 Mean

Chance 

of  

success 1 in

Gross  

mean  

risked

Wilde 61 239 952 428 19% 5.3 81

Beckett 109 424 1661 749 15% 6.7 112

Shaw 57 198 681 315 13% 7.7 41

Total 227        861        3,294    1,492    235

Gross  Prospect ive Resources  mmboe*

Gross mean un-risked prospective resources 1.5 billion boe 

Gross mean Risked prospective resources 235 million boe  
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Wilde in context 
  

Data from Richmond Energy Partners 

 Wilde, as described, is towards the upper end of ‘play 

opening’ discoveries in the notable deepwater emerging 

provinces. 
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FEL 2/13 unaudited summary of Prospective 

Resources 

*million barrels of oil equivalent, using a conversion factor of 6 mscf per stb. The hydrocarbon system is considered an 

oil play.  However, due to the significant uncertainties in the available geological information, there is a possibility of gas 

charge. 

Note: the Total row is a deterministic sum  

Gross mean un-risked prospective resources 595 million boe 

Gross mean Risked prospective resources 89 million boe  
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FEL 2/13

Prospect P90 P50 P10 Mean
Chance of 

success 1 in

Gross 

mean 

risked

Doyle A 38 149 545 244 15% 6.7 37

Doyle B 22 76 264 119 15% 6.7 18

Doyle C 12 44 155 71 15% 6.7 11

Heaney 31 106 363 162 15% 6.7 24

Total 595 89

Prospective Resources Mmboe*



October 2015 Atlantic Ireland 

Europa Oil & Gas (Holdings) plc | www.europaoil.com | AIM : EOG  1.11 Photo courtesy of  BP 

INDEPENDENT VALUATION 

US$ 7 billion NPV 10  

https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRxqFQoTCOiPkMLuxsgCFQILGgodwkADGg&url=http://www.cbi.com/project-profiles/skarv-idun-fpso&psig=AFQjCNED9u0Kys0Lhp-EsAb0fQ6qyYjEHQ&ust=1445080502143867
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FEL 3/13 Summary of Independent Assessment of 

NPV, for a 100% interest,  ERCE October 2015 

Net mean Un-risked NPV10 US$7.1billion 

Net mean Risked NPV10 US$1.1 billion 

Low Best High Low Best High Mean Mean

Wilde 61 239 952 170-          122          5,595        1676 19% 318

Beckett 109 424 1661 170-          1,692       11,628      4114 15% 617

Shaw 57 198 681 170-          110          4,631        1302 13% 169

Total 7092 1105

Prospect

Gross Oil & Gas Un-risked 

Prospective Resources Mmboe Net Un-risked NPV10 (US$ million)

Chance of 

Success 

(%)

Net Risked 

NPV10 (US$ 

million)

Net Risked 

NPV10 (US$ 

Million)

Low Best High Low Best High Mean Mean

Wilde 61 239 952 -10 109 1227 408 19 78

Beckett 109 424 1661 -10 400 2366 867 15 130

Shaw 57 198 681 -10 110 970 332 13 43

Gross Oil and Gas Unrisked 

Prospective Resources 

(MMboe)

Net Unrisked NPV10 (US$ Million)
Prospect

Chance 

of 

Success 

(%)
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Current Status 

o US$ 15 million invested, 2560 km2 3D seismic acquired, processed and interpreted over FEL 2/13 

and 3/13 

o Transfer of interest and operatorship from Kosmos (85%) to Europa (15%) is in  process and requires 

approval from Irish Government. If granted Europa will have 100% and operatorship over both licences. 

o Marketing of farmout has begun 

o Target audience major and mid-cap oil companies 

o Data room will open in January 2016 

o Taking bookings now 

o Closing date for offers tba 

o Objective 

o Land farmout partner or partners 

o Enter Phase 2 of FEL’s and drill an exploration well 
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Source: Europa 

Timing – ideally  after 2015 Atlantic round announced 
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CONTACT 

 

Europa Oil & Gas (Holdings) Plc 

 Porter Street,  

London,  

W1U 6DD 

UK 

 

Telephone +44 20 7224 3770 

  

mail@europaoil.com 

www.europaoil.com 
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