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DISCLAIMER

The information contained in these slides and this presentation is being supplied to you by Europa Oil & Gas (Holdings) plc (Company No 05217946) on behalf of itself and its subsidiaries
(together “the Company”) solely for your information and may not be reproduced or redistributed in whole or in part to any other person. This document has not been approved by a person
authorised under the Financial Services and Markets Act 2000 (as amended) ("FSMA") for the purposes of section 21 FSMA and therefore these slides and this presentation is being
delivered and made only to a limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the
category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 (the “Order”) or are high net worth persons within the meaning set out in Article 49 of the Order or
are otherwise permitted to receive it.

By accepting the slides and attending this presentation and not immediately returning the slides, the recipient represents and warrants that they are a person who falls within the above
description of persons entitled to receive the slides and attend the presentation. These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company
or the Group as a whole nor do they constitute or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any shares in the Company or
advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment whatsoever.

Recipients of these slides and/or persons attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such purchase must be
made solely on the basis of the information that the Company has officially released into the public domain. Whilst all reasonable care has been taken to ensure that the facts stated in
these slides and this presentation are accurate and the forecasts, opinions and expectations contained in these slides and this presentation are fair and reasonable, the information
contained in this document has not been independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of
the information or opinions contained in these slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these
slides and this presentation. Some of the statements are the opinions of the directors of the Company.

None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of
their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents.
These slides and this presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the giving of
investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Recipients of these slides and this presentation should conduct their own
investigation, evaluation and analysis of the business, data and property described therein. If you are in any doubt about the information contained in these slides or this presentation, you
should contact a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in these slides and presentation. Certain statements
within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may cause the actual results, achievements or
performance expressed or implied by such forward looking statements to be different. Such risks and other factors include, but are not limited to, general economic and business
conditions, changes in government regulations, currency fluctuations, changes to the oil price, the Company's ability to recover its reserves or develop new reserves, competition and
changes in development plans. There can be no assurance that the results and events contemplated by the forward-looking statements contained in this presentation will, in fact,
occur. These forward-looking statements represent honestly held views only as at the date of delivery of this presentation.

The Company will not undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events and circumstances (unanticipated or otherwise)
occurring after the date of this presentation except as required by law or by regulatory authority. By accepting these slides and/or attending this presentation, you agree to be bound by the
provisions and the limitations set out in this disclaimer. You agree to keep permanently confidential the information contained in these slides or this presentation or made available in
connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach by you of this provision). Neither the slides nor any copy of it
may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted Territory”), their
territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual
outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where
its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to
persons subject to the laws of other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any
such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Europa Corporate Overview '

Europa Oil and Gas (Holdings) plc (AIM: EOG) is an oil and gas company which is building a balanced portfolio
of producing, appraisal and exploration assets with minimal emissions whilst also looking to repurpose legacy
UK wells for geothermal energy generation

The Serenity farm-in is a continuation of EOG delivering on its stated strategy of developing significant value
accretive opportunities whilst minimising risk

Assets
o Onshore UK: 4 oilfields currently producing apx 280 bopd (net) with significant further
development upside in Wressle / Broughton
o Gross revenue from Wressle of $27.5m since Aug21 (net $8.25m to EOG)?
o Offshore UK: 25% WI in Serenity field
o Mitigated exposure to EPL (“Windfall Tax”)
o Offshore Ireland: exploration licence adjacent to the producing Corrib gas field
o Morocco licence relinquished November 2022

1 - UJO announcement 14Nov22
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o Financial Performance

O

O

O

O

Revenue more than quadrupled to £6.6 million (2021: £1.4 million)
Pre-tax profit of £1.4 million (2021.: pre-tax loss £0.85 million)
Net cash generated £2.5 million (2021: used in operations £0.5 million)

Cash balance (including restricted cash): £8.3 million (2021: £0.9 million)

o Operational Highlights

O

O
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163% Net production increases to 245 bopd following excellent Wressle performance

Further development of Wressle is being planned which has the potential to materially increase
net reserves

Wressle Gas monetisation project under development - increased oil production rate

Serenity farm-in - appraisal well results being analysed to assess development options

1.5 tcf Inishkea prospect potential to entirely satisfy the Irish domestic retail gas requirements for

the next 17 years, the first phase of the licence extended to 31 January 2024
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Serenity Field '

o QOil discovery at well 13/23c-10 announced
October 2019 e

o Drilled down-dip of Tain oil field (32° API oil, flow- .
tested 6,270 BOPD & 1.6 MMSCFD)

o S1 well encountered 31.7° oil (11ft) in Upper

Captain sands (30% porosity) .
o  Oil down to confirmed at 4740 ft TVDSS e e /' )
o OWC estimated at 5270 ft TVDSS from pressure [ Regional OWC| « """ 13/23C
5270ft tvdss P2358
data
. .. . . : 3_kl".I Not all wells shown _.~..“,,,7'f
o i3 Energy analysis indicates that the field has been ‘ *
filled with light sweet oil sourced from the South
Halibut Kitchen Development Single well tie back to Tain
o 31.7° API oil matches the oil from Tain and Blake Concept or unitisation
o The Serenity sands seal against the Halibut Horst Recoverable 8.5 -20 mmbblst
volumes

1 - i3 Energy estimate
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o SAO02 appraisal well was spudded September 2022

o Objective was to prove up additional volumes of hydrocarbons beyond those
encountered in the original Serenity discovery well drilled in 2019

o Unfortunately, the appraisal well encountered water-wet sands. QOil bearing
sands have been pinched out to the West of the discovery well

o Sub-surface understanding is much improved and now working with i3E to
optimise the development of the field

o Development options being assessed. This could involve a tie-back to existing
infrastructure, this is compliant with the Government’s aspirations of meeting
its net zero targets

o Serenity SA-02 well expenditure will offset the Windfall Tax

1 - i3 Energy estimates up to 50% RF is possible
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East Midland and Cleveland Upside O+

O Gross revenue from Wressle of $27.5m
since Aug21 (net $8.25m to EOG)?

O Wressle gas solution and subsequent
revenues expected early 20231

O Broughton Wressle Penistone development

O 2 phase gas monetisation solution will lead
to increased production

O Broughton North prospect
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IRELAND

Prospectivity and way forward

Europa 100% equity
& Operator in 4/19

o Phase 1 extended to January 2024

o One drill-ready, 1.5 tcf prospect
(Inishkea), a Corrib play analogue; in a

pivotal position to add to Ireland’s
security of gas supply.

o Strategic focus on gas through
infrastructure led exploration around
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Pipeline
—

BASIN
= 19 20

MAYO

Corrib. Discovered in 1996 and producing T*ﬁf‘ﬂ T¥7‘ 4 1|,
gas since 2015 | { - | e
o Provided 60% of Ireland’s gas (2018) o NI SN
ARRZRERy | 1] - Corrib

expected to decline to 20% by 2025. End

of Corrib field life predicted 2030
o Gas will inevitably be part of Ireland’s ’ ]
energy mix for some years to come i

gmpomm:
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ESG Credentials

Social
1 k£
Stakeholder Ethical integrity

benefit, support and diligent risk
and equality management

Responsible
support for

local energy
security

o) As an AIM-quoted company, Europa follows the QCA code for small to mid-size quoted companies, as well as all
applicable regulations, requirements and best practice guidance given by the London Stock Exchange.

o) Europa Board ESG Committee has initiated a project to review the Company’s position, formalise its ESG strategy and
develop a plan to further build on its commitments over the coming years. This will involve defining a set of relevant,
measurable targets and metrics that will enable it to measure, track and improve its performance.
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Glossary

2D / 3D Seismic Two-Dimensional / Three-Dimensional Seismic

AFE Authorisation For Expenditure

AIM Alternative Investment Market of the London Stock Exchange
API American Petroleum Institute

BBL Barrel

BOE Barrels of Oil Equivalent

BOPD Barrels of Qil Per Day

CNS Central North Sea

EOG Europa Oil & Gas

EPL Energy Profits Levy (“Windfall Tax”)

ESG Environment, Social & Governance

EV Entity Value

FIA Farm-in Agreement

FIT Formation Integrity Test

FPSO Floating Production Storage Offloading (vessel used for the production, processing, storage and offloading of oil)
G&A General & Administration (incurred during day-to-day operations)
JOA Joint Operating Agreement

MMBBLS Million barrels

MOU Memorandum of Understanding

NSTA North Sea Transition Authority

NPV(10) Net Present Value discounted at 10%

P90/P50/P10 Probability of 90% / 50% / 10%

RF Recovery Factor

RFT Repeat Formation Tester

STOIIP Stock Tank Oil Initially In Place

TVDSS True Vertical Depth Sub Sea

UKCS United Kingdom Continental Shelf

Wi Working Interest

Europa Oil & Gas (Holdings) plc | www.europaoil.com | AIM : EOG




