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Disclaimer

The information contained in these slides and this presentation is being supplied to you by Europa Oil & Gas (Holdings) plc (Company No 05217946) on behalf of itself and its subsidiaries (together “the
Compan?/") solely for your information and may not be reproduced or redistributed in whole or in part to any other person. This document has not been approved by a person authorised under the
Financial Services and Markets Act 2000 (as amended) ("FSMA") for the purposes of section 21 FSMA and therefore these slides and this presentation is being delivered and made only to a limited
number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the FSMA

(Financial Promotion) Order 2005 (the “Order”) or are high net worth persons within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it.

By accepting the slides and attending this presentation and not immediately returning the slides, the recipient represents and warrants that they are a person who falls within the above description of
persons entitled to receive the slides and attend the presentation. These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company or the Group as a whole
nor do they constitute or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of anY] shares in the Company or advise persons to do so in any
jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment whatsoever.

Recipients of these slides and/or persons attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on
the basis of the information that the Company has officially released into the public domain. Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this
presentation are accurate and the forecasts, opinions and expectations contained in these slides and this presentation are fair and reasonable, the information contained in this document has not been
independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides
or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation. Some of the statements are the
opinions of the directors of the Company.

None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of their parents
or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents. These slides and this
presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Recipients of these slides and this presentation should conduct their own investigation, evaluation and analysis of the business,
data and property described therein. If you are in any doubt about the information contained in these slides or this presentation, you should contact a person authorised by the Financial Conduct
Authority who specialises in advising on securities of the kind described in these slides and presentation. Certain statements within this presentation constitute forward looking statements. Such
forward looking statements involve risks and other factors which may cause the actual results, achievements or performance expressed or implied b¥ such forward looking statements to be different.
Such risks and other factors include, but are not limited to, general economic and business conditions, changes in %overnment regulations, currency fluctuations, changes to the oil price, the Company's
ability to recover its reserves or develop new reserves, competition and changes in development plans. There can be no assurance that the results and events contemplated by the forward-looking
statements contained in this presentation will, in fact, occur. These forward-looking statements represent honestly held views only as at the date of delivery of this presentation.

The Company will not undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events and circumstances (unanticipated or otherwise) occurring after
the date of this presentation except as required by law or by regulatory authority. By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the
limitations set out in this disclaimer. You agree to keep permanently confidential the information contained in these slides or this presentation or made available in connection with further enquiries to
the extent such information is not made publicly available (otherwise through a breach by you of this provision). Neither the slides nor any copy of it may be (a) taken or transmitted into Australia,
Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as
defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the
purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case
except in compliance with any applicable exemption. The distribution of this document in or to persons subject to the laws of other jurisdictions may be restricted by law and persons into whose
possgssion this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant
jurisdiction.
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Overview - Europa Oil & Gas (Holdings) plc

Europa (AIM: EOG) is building a balanced portfolio of producing, appraisal and exploration
assets with minimal emissions within the net zero context

Assets throughout the cycle with significant upside and multiple catalysts

* Producing assets generating significant revenues with an associated work programme
that will drive shareholder value over the next 18 months and provide Windfa%l Tax
shelter
* Onshore UK: 4 oilfields currently producing c. 268 bopd (net) with significant further development upside in
Wressle / Broughton
Appraisal/development opportunity with multiple development routes
e Offshore UK: 25% WI in Serenity field with development scenarios under review

Gas exploration near existing infrastructure with farm out process underway

» Offshore Ireland: 100% WI in FEL 4/19 which contains 1.5 TCF & 0.8 TCF gas prospects adjacent to the
producing Corrib gas field

Cash balance at 315t January 2023 of £5.1m, no debt, and highly cash generative business

* Europa participated in the UK 33rd licensing round and is actively pursuing new
opportunities to expand our portfolio and generate shareholder value
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* Wressle has one of tt
onshore

* Gross revenue fror
(net c.511.25m tc

* Wressle gas solu Crosby Warren
Phase 1 online \ DL001
* Targeting a sec
well in late 202 Wressle
production PEDL180
|
* 2nd Penistone .
h \ West Firsb
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1 - Union Jack Oil estimate on 10 May 20




PEDL 180
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PEDL 182

Y

Crosby Warren East

Broughton North Prospect?
Penistone Flags — 0.3mmbbls
Ashover Grit —0.2mmbbls

Broughton North

Europa 100%

e

Broughton-1

Key

|:| Oil Discovery

- Gas Cap

- Field in Production

|:| Greater Scunthorpe Area

|:| Prospect
Licensed Acreage

3D Seismic Coverage

Wressle-1 Pad

Wressle!
Penistone Flags — 1.53mmbbls / 2.0bcf
Ashover Grit — 0.54mmbbls / 0.16bcf

1-2016 ERCE CPR 2P
2 - 2016 ERCE CPR Pmean

Wressle: Further
Development

0

km

Europa 30%
Union Jack 40%

Egdon 30%
Europa 30%
Union Jack 40%

PEDL 241

Glandford West

“_

Glanford-1
Oil and Gas shows

Brigg-1
Oil Discovery

Egdon 50%

Union Jack 50%

Brigg-1
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UK Offshore




Serenity Field ot

QOil discovery at well 13/23c-10 announced October 2019 by i3 Energy

Drilled down-dip of Tain oil field (32° API oil, flow-tested 6,270 BOPD & 1.6 MMSCFD)

S1 well encountered 31.70 oil (11ft) in Upper Captain sands (30% porosity). Matches the oil from Tain and Blake
S2 was drilled in Oct 2022 to test the westerly extension of the Captain sand and to confirm presence of oil

The sand in the S1 well was much lower quality than in S2 but over 100 ft of Captain sands were found which
were water wet

5

asghburgh

7,500 feet
2,500 meters

Aberdesn




Serenity Development Options .o

« Although the S2 appraisal well encountered water-wet sands, there is a commercial project that can be
developed from the discovered resources established by the S1 well

e With our partner i3 Energy, we continue to evaluate development options either involving a tie-back to
existing infrastructure at the producing Blake oilfield or potentially a unitised development with Tain

* A development of Serenity and Tain is compliant with the Government’s aspirations of meeting its net zero
targets, not least through use of existing infrastructure

* Europa believe that a successful unitised field development could result in initial production of c. 1,000 bopd
net to the Company

* Serenity SA-02 well expenditure will offset EPL? as will any future development activities

Development Concept Single well tie back to Tain or field unitisation

STOIIP (50% RF possible) 11.3 —20.3 mmbbls!?

1—i3 Energy estimate
2 — Energy Profits Levy, aka Windfall Tax
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Bellanaboy Gas Terminal, Co Mayo



Prospectivity & Way Forward

* FEL 4/19 (Inishkea) held 100% by Europa

* Inishkea is a drill-ready, 1.5 TCF prospect, a
Corrib play analogue

* Inishkea West prospect on same trend 0.8 TCF Bellanaboy Gas

Terminal

* Farm-out process ongoing

» Targeting exploration well 2024/25

e Robust economics I FEL 4/19

* Very low carbon intensity

 Inishkea has the potential to supply 65% to
95% of the gas fuel needed for the planned
2GW of gas-fired power

* Increasing awareness of the importance of " vetroleum Lease oy
|nd|gen0us gas for energy secu r|ty l:l Frontier Exploration Licence ,,.// "‘ﬁf:':‘i,

:l Licelnsing (3pticm WJ“' _ ( ’?‘mg
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Im mEd |ate|y we St Of W&y ™ b ot by 2. Reservoir — reservoir presence and quality established at Corrib appraisal and development wells. Inishkea West is at a somewhat
5 6000 N o 7/ | il = ;j shallower depth of burial, Inishkea somewhat deeper (relative to Corrib).
I n |Sh kea 2 i / ) T Y I g~ 3. Seal - clear evidence of Mesozoic faults (blue) detaching onto halite, within the Mercia Mudstone group (MMG) over the Inishkea and
1 == Inishkea West structures. Well data supports presence of halite in this part of the central Slyne Basin.
ky ;§ jr 4. Structure — Inishkea and Inishkea West structures mapped on new reprocessed 3D seismic and tied to high quality Corrib OBC seismic.
e &

FEL 4/19 Prospective Volumes (BCF Prospective Resource)

Prospect * Both prospects within the same world-class Triassic
gas play as the Corrib field

Inishkea (Europa)

* Low risk European gas opportunity close to existing
Inishkea (ERCE) infrastructure and potential for short-cycle

monetisation
Inishkea West




Ireland’s Annual Gas Supply & Demand

 SEMO issued 20 system
alerts since 2020 (13

were issued from 2010-
2019)

e 3 coal burning
generators restarted in
Co Clare since 2021

* 2 GW of new gas
generators planned

Leo Varadkar — March 2023
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“- Our view [Irish Government] is that we will continue to need to use natural gas, perhaps for decades
- For so long as we are using natural gas as a transitional fuel, it makes sense to use it rather than to import it
- More emissions arise from bringing gas in from other parts of the world than from using our own gas if we

have it”
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Will Holland Alastair Stuart

CEO coo

Commercial, Corporate finance, Petroleum Eng, Commercial,
Corporate governance, Mech Eng New Ventures, Management

Simon Oddie Brian O’Cathain Stephen Williams
Non-Executive Director Non-Executive Chairman Senior Non-Executive Director
Petroleum Eng, Commercial, Petroleum Eng, Commercial, Investment banking, Corporate

Corporate, Management Corporate governance Finance, Professional investor
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4.0 billion boel

6.4 billion boe
resources, m
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11.2 billion
estimate

UK Oil Production and Reserves

“A key part
Mmany attrac
portfolio int

3 N ) g2 - 2
d ' s Cove rl e S = Cumulative Qil Production to end of year m Proved (Discovered Recoverable) Reserves at year end

mProbable (Discovered Recoverable) Reserves at year end # Possible (Discovered Recoverable) Reserves at year end

1 - NSTA estimate published September 2022
2 - circa 70% oil and 30% gas




Financial Highlights: R
six-month period ended 31 January 2023

Highest interim revenues recorded in Company’s history as a result of continued excellent
operational performance and a strong oil price

Revenue £3.7 million (H1 2022: £2.2 million)

Gross profit £1.5 million (H1 2022: £0.9 million)

Net cash from operating activities £1.7 million (H1 2022: £0.9 million)

Unrestricted cash balance at 31 January 2023: £5.1 million (31 July 2022: £1.4 million)

Outlook
.. e 2023 (calendar year) Capex of £5.1m across assets. Comfortably covered with existing
cash (estimated £4.6m at end January 2024) plus anticipated free cash flow of £4.2m
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ESG Credentials = [

Europa is working to contribute to local energy security and the global transition to a low carbon economy
while delivering value to all stakeholders.

With a goal of going beyond the necessary ESG-related requirements, the Europa Board ESG Committee
initiated a project in Q3 2022 to review the Company’s position, formalise its ESG strategy, and develop a plan
to further build on its commitments over the coming years.

Social
Initiatives Europa is involved with: T T T
* Plan Towards Zero Flaring Responsible Stakeholder benefit, @ Ethical integrity
« Community Funds - Wressle support for local support and and diligent risk
energy security equality management
H We believe inact asponsibl [ I ing fair i 0
Why domestic energy? csoaersortepnscagaces W peuvomato oot [l flow oot epating e
) ) Which we occupy as a company, with our employeas anc_i_partﬂ_ers, includ- corporate govemance guidelnes. To
* Inishkea gas would be 3kgCO2/boe vs LNG imported from USA at [l Elntisislibald K e
1 4 5 k gCO 2 / b oe sight on the integration of our ESG

strategy with our overall Company
development and activities.

* UKCS average is 25.1kgC0O2/boe, with new fields typically below
10kgCO2/boe

* UK imports are significantly higher, i.e. Nigeria 82kgCO2/boe, USA
145kgCO2/boe
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