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Disclaimer

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE UNI ) S, CANADA, AUSTRALIA OR JAPAN,
OR ANY OTHER JURISDICTION WHERE TO DO SO MIGHT CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR RE \ N

The information contained herein has been provided solely for information purposes and does not pu
be required by recipients to evaluate Europa Oil & Gas (Holdings) plc (the “Company”) or any of its
been independently verified and no reliance should be placed on it or the opinions contained withi
to amend or replace the presentation at any time and undertakes no obligation to provide the re
but shall not be obliged to, update or correct the information set forth in this presentation or f

The Company does not make any representation or warranty, express or implied, as to th
herein and, except in the case of fraud, the Company shall not have any liability (dire i

omissions from, this presentation. This presentation does not constitute a prospectus
considered as a recommendation by the Company, its affiliates, representatives, off

This presentation does not constitute or form part of any offer or invitation to sell
any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form
into, any contract or commitment or engage in any investment activity whatsoe
The contents of this presentation have not been approved by any person for t
(“FSMA”). Reliance on the presentation for the purpose of engaging in any in:
or other assets invested. Any person who is in any doubt about the subject r
purposes of FSMA who specialises in the acquisition of shares and other sec

This presentation contains forward-looking statements which involve kno
results, performance or achievements to be materially different from an
statements. Certain forward-looking statements are based upon assumpt
speak only as to the date of the presentation and neither the Company C
liability for the accuracy of such information, nor is the Company under ¢
looking statements. Nothing in this presentation is, or should be relied u

Recipients of this presentation outside the United Kingdom should inform
be relevant to the distribution, possession or use of this presentation anc
restrictions in such jurisdiction. The Company’s securities have not been
("Securities Act"), or under the securities legislation of any state of the Un
of South Africa and may not be offered or sold in the United States excep
requirements of the Securities Act and in compliance with any applicable s



Building a portfolio of assets that offer exposL
growth catalysts whilst managing cag
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Financial Results: 17 months
versus

Revenue £3.9 million
Gross profit of £0.3

Administrative exg
representing a de

Pre-tax loss of £2

Net cash used in
million)

Cash balance at

March 26 raised ¢
£0.64 million to e»




Operational Highlights

Equatorial Guinea — EGOS
* In December 2025 sig
e Fuhai fund 95% of

e Post-deal owners
net attributable p

* Drilling of Barrac
necessary appro

Offshore Ireland —
* Licence extendec

* The Company co
brought online qui




Operational Highlights - C

Onshore UK
* Wressle produced an

* Development plans
gas monetisation

* A five-year extens
2025

* The Company co
the UK onshore :

* Cloughton - Nor
permission to tes
recommendation
assessing options \
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Equatorial Guinea — Low Risk High Impact Exploration m

EOG has a 42.9% interest in Antler Global Limited

EG-08 has 3x ILX prospects with 1,492 BCF (Pmean) and a total of
2,213 BCF (Pmean) of prospectively on the block

Antler will retain operator, fully aligned with Fuhai to drill quickly

Barracuda well forecast to drill in H2 2026 to test 893 bcf with

80% COS, will test $1.8 billion prospect (Pmean) //
2.38 for 1 farm-out agreement signed with Fuhai Group, expedted
completion July 2026. (CP — ODI approvalt) /
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1 — Overseas Direct Investment (Shandong Provincial Government)



mercial in Confidence

.

EUROPA

*,  Oil&Gas
.

* Fuhai acquires 40% wq' "
* Antler 40% (operator), Fuh
* Fuhai shall fund 95%

USS53 million 3 | s

* Antler funds 5% Home » Hodia Grior > Nows Dala www.fuhaikonggu.com
* Any cost overruns

* Upon first com

sale
* Fuhai has prefe
from EGO8 PSC
flows
* Antler will the
recovery right f
USS3m
* Thereafter cas
per EGO8 PSC

* The deal remain
approved by the [

| SupplierPortal | Home: Products & Services Sustainable Development Human Resources. Media Genter AboutFunai  Fuhal Supervision

A Good Start on its Long Journey | Fuhai Holdings Enters
Successfully into its First Overseas Block Equity
Acquisition Agreement

date: 2026-01-01

On December 30, 2025, Fuhai (Beijing) Energy Co., Ltd officially entered into an equity acquisition agreement with Antler Global
Limited {‘Antler”) for the EG08 offshore block in Equatarial Guinea. This marks the first step made by Fuhai Holdings in its exploring
overseas il and gas resources and a historic breakthrough from zero to one in its overseas oil and gas asset layout under the ‘Go
Global" strategy

ion of the ag P a it Il it made by the company based upon its extensive strategic
research, meticulous technical evaluations and through professional negotiations. Under the Farm-out Agreement between both

parties, Fuhai Holdings will successfully secure a 40% shareholding equity in the EG08 block, officially becoming one of the partners
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The Fuhai Group

Fuhai Group 2025 Financials
* The Fuhai Group is a large-scale energy and v' Revenue — US$14.1 Billion
chemical conglomerate that integrates refineries, v" Net Profit — US$361 Million

petrochemicals, clean energy and logistics

* |t has been rated in the top 500 enterprises in
China for the last 8 years

* Fuhaiis 100% privately owned

* 6,000 employees

* Petrochemical plants that produce:
* 2.5 Million tons / yr PTA (raw material used to make polyester)
* 1.5 Million tons / yr polyester

* Refining capacity is 200,000 boepd across two
processing facilities

* By 2028 the group refining capacity will increase to
350,000 boepd with FID for a new facility made

.. earlier this year

* 800 petrol stations across China

» Strategically expanding into the international
upstream sector to secure supply for the
petrochemical and refining business

www.fuhaikonggu.com
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Gross to Europa Unrisked Net to Europa Unrisked
Prospective Recoverable Prospective Recoverable Operator
Resources (BCFE) Resources (BCFE)

Prospects (BCFE)
Barracuda (Geological) Antler 80%
Cardinal 101 275 494 17 47 85 Antler 70%
Arrowhead 132 324 556 23 56 95 Antler 70%

4 Other Prospects 344 59 Antler 50%

2 Leads Antler 40-50%

Total Summed Pmean

The COS for Barracuda is assume

The chance of success for Arrow Chance of Economic Success
Cardinal is assumed to be 70% (EOG internal numbers)
* The Mean summed volume for %
25 MMBOE
=267 MMBOE!?
_ 30 MMBOE
e The Chance of Economic Succes

50 MMBOE
100 MMBOE
200 MMBOE

(assumes some dependency on

Europa has a net interest in EG-C

Source: Europa Internal Analysis
1 - geophysical case for Barracuda



Barracuda Value Propositio

| Updip from Well [ NE Area Updip Area |
0 Proposed Well Location

2
2720 -— GDTVolume — |~ GWC Volume (2884m)
2740
2760
2780
2800
2820

/ A
2840
2860 / (\J\ . /
2880

2900
2920 J

Depth (m)

* The Barracuda well coul
demonstrate Gas Down
(“GDT”) of 2808m, whic
would prove 679 BCFe of
reserves (dark red)
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Barracuda Field - DCF Valt - i
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* The development of the Barracuda field ha  be

The minimum economic field size is 96bc
Various development scenarios have
The base case value of the Barrac

The DCF valuations listed below
Cardinal, Dentex or the other

Sales Sales Barracuda
Hydrocarbons | Hydrocarbons [CAPEX/boe|OPEX/boe| NPV 10 Development Concept
(Gross) (Gross) (Gross)

Bscfe | boe | Uusb MM | USD MM | USD MM

DCF modelling assumptions:
» Gas sales price: $10/mscf
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Gas Monetisation — Simple Development Concept h

* 4 production wells required to drain the Barracuda Pmean
resource

* There are a number of development options, including:
1. Tie Back to Alen:
» Subsea completion & 9km tie-back to Alen platform

« Condensate is separated on the Alen platform and
piped to the Aseng FPSO, 24km south of Alen

« Wet gas piped via existing 65km pipeline to the
Punta Europa plant where LPGs are extracted and
dry gas then goes to EG LNG

2. EPS to Alen & EGO08 platform development:

» Subsea completion & 9km tie-back to Alen
platform for the first well.

.. » Construct new platform, separate ML\(
condensate on EGO08 platform and tap ool \
directly into the pipeline for wet gas

evacuation to Punta Europa.

Alen Platform

NIGERIA

Scale = 1:125000

0 2000 4000 6000 8000 10000 m

m CAMEROON
]

EQUATORIAL

+ Condensate piped to Alen

Jun
Global Commodity Insights upstream E&P/midsiream content (EDIN/GEPS)
L e — . s ntarat bo nedr




EG-08 Summary

High quality, low risk and higl
Fuhai deal closed, CP’s ‘

Prospects are straig
of sediment to drill

High quality 3D da

Low developmen
high productivit

Gas/Condensate
Very robust eco
Short time to pro

Barracuda well fo
with 80% COS. Pm




FEL 4/19 Location, Basins and Gas lnfrastructuri .merciaf in Confidence
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Ireland Overview

* FEL 4/19 is operated by Europa Oil and Gas with 100% equity
Large Corrib lookalike structure: Inishkea West |

A third of Ireland’s overall energy needs, and over half its
electricity, comes from natural gas (Source: www.gov.ie)

225

* Ireland highly reliant on imported gas — ——
w55 L nitaal High = Mid -
* Corrib provides c.20% of Ireland’s
annual gas demand T
* |rish fiscal terms: B Ter:::::r::::ciw &
* 25% Corporation tax m : — )
* Petroleum Production Tax (PPT) on R =l 4TI LI
factor (Cum gross revenues divided by | T( o
its cum field costs) L satlie i
* PPT ranges between a minimum of 5% u ﬁ | | |
up to a maximum of 40% oo mmm s

Data Sources:
Actual Production SEAI, Forecast Demand GNI (to 2030, thereafter 1-2-3%), Inishkea West Europa.



Ireland Summary

* Europa Oil & Gas has a 100% operated interest
e PSC licence extension to 31 Jan 2028

e Europa is seeking a carry for the drilling of the Inishkea
West prospect plus back-costs

* One main prospect considered low-risk within the same
world-class Triassic gas play as the Corrib and Morecambe
Bay gas fields

* Large gas prospects that are in easy tie-back range (20km)
to the Vermilion operated Corrib Field

* Inishkea West: 1.5 TCF - (Pmean)! mapped structural high
immediately west of Inishkea

.. e Compelling economics?:
- Inishkea West has a P50 post-tax NPV10 of $2.0
billion and S0.5 billion respectively for the P90 case
- Minimum economic field size 100 BCF

1 — estimates based on internal technical assessments

2 — assumes first gas in 2029 and gas price 75p/therm flat
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S0 M0pm MO0 MO0 MES0  MAM0 30000 JSLI0 IS0 J600 T30

Inishkea West Triassic
P10 cc 3803 mtvdss

D

.‘
Inishkea Triassic
P10 cc 4296 mtvdss .

=14,

Corrib North Triassic
Max cc 4148 mtvdss
= \% d

.V “ [ Corrib Triassic
—|GWC 3600 mtvdss
[~ S

a0 02000 600000 AEA000 KONOW KON AOX.0 GOR.000 AOMOM GIMOW | GOIIM M0 GON0 OO0 DM |

Inishkea West 2219 4336 |

Inishkea West 307 1336 | 1554

Inishkea

Inishkea
Announcement dated 2 October 2023




Onshore Production

* Wressle has one of the highest p
onshore

* Targeting two development
potential to materially incre

* Wressle gas solution and
Phase 1 online expected

PEDL182
FPEDL1BD Bl'ﬂl.lghtﬂ'l'l
PEDL182 North
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Cloughton
PEDL343 Xt
Crosby Warren

DLO01 @

Wressle @

PEDL180

West Firsby
DLO03 @
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Cloughton — PEDL 343 m

.

1 - estimates based on internal technical assessments

Discovered in 1986, flowed up to 28,000 scf/d
Carboniferous sandstones with excellent salt seal
Simple 4-way anticline

Single well flow potential is 6 mmscf/d*

GIIP Pmean 137 bcf? | .
Permitting application rejected — considering appeal optio
Environmental Agency processes underway :
The JV is seeking a farm-in partner to carry the Cloug

A successful development at Cloughton will:

v’ Generate over £50m in taxes
v’ Provide gas to heat 130,000 homes

v’ Displace LNG => so could reduce GHG emissio
(equivalent to removing 10,000 - 14,000 cars f

v Strategically important for the country - Cloug
v’ Developed from a single site, which would be o
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Cloughton 2 — Well Objective m

Big Ben (96m tall) would have

* Cloughton-2 will be a S
directional well (1.6km
step out)

0 700 1400 2100 2800 3500 m|

* Penetrate the
Carboniferous target,
formation evaluation
through wireline
logging and coring

e Suspend well for future Location

re-entry and production |

.. * Cloughton-1 well core is 100% net sand, clez
to coarse grained fluvial sandstone

I

=
|
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Cloughton Development -

 Strategically important for the

country - Cloughton would be et vecks Cloughton -1 %X Cloughton-2 _
the largest onshore gas field b o |1 R /\ Middle Jurassic S{:} .
in the UK B

* Development from a single s I | ekl
site, which would be out of e, R
S|ght %MM_E_:.E;E&% i . i 4 — Weak Blow

. I = e -l

* Growing political support £ Westphalian A & B
given forecasts predict 70% of 8
demand will be met with —_—
imports by 2030 "“”""”._ o

« The UK Government ?"—"__“'_——""a o~

.. recognises the need for s e, BN . S

domestic gas to 2050 and | [ET S e
potentially beyond. el AN

Consuming UK gas results in
lower emissions than

consuming imported gas https://cloughton-community.co.uk/



PEDL 182

Crosby Warren East

Broughton North

Europa 100%

W-C
Bottom Hole
Location

PEDL 180

/\”\

Bottom Hole
Location

Wressle: Further

Broughton North Prospect?
Penistone Flags — 0.3mmbbls
Ashover Grit — 0.3mmbbls

Wressle-1 Pad

W-A

. 4 :

.
.
.
.
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Development

km
S
0 S
s,
M
\COl,
% Wressle Development Plan
e .
Egdon30% =1 - \\/1 well continues to
Europa 30%
Union Jack 40% produce above the ERCE P10
o — productloh profile
Europa 30% - Plan to drill two new
Union Jack 40% .
production wells
Bott?,”,;,"Ho.e R First well to target Penistone

Location

Flags

Wresslel!
Penistone Flags — 1.25mmbbls / 3.6bcf
Ashover Grit — 0.46mmbbls / 0.18bcf

- Install gas processing
equipment on site

Glandford West

Key |:| Greater Scunthorpe Area

|:| Prospect

Licensed Acreage

- Field in Production
E] Oil Discovery

- Gas Cap

—— 3D Seismic Coverage

- Gas exported to local gas
network 600m from site

1-2023 ERCE CPR 2P
2 - 2023 ERCE CPR Pmean

Brigg-1
Brigg-1

Oil Discovery




Wressle Developmer

* Drill two new producti
to back

* First well to targe

* Gas exported tc
from site

Existing site tc

Install gas pro

Planning app
2026

Site upgrade
production ope




New Ventures

Value driven

Target the best deals for EO
= Opportunity cost in bo
EOG financial resour
New opportunities mezc
= Strategic fit to EO
= Match to EOG co
= Materiality — sig
valuation
= Risk — acceptal

Proactive approach
= |everage EOG

Experienced team: a
and basins worldwide
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EG LNG Offloading Jetty — j {4l
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